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HOUSE BILL NO. 590

91ST GENERAL ASSEMBLY

INTRODUCED BY REPRESENTATIVE GRAHAM.
Read 1% time January 31, 2001, and 1000 copies ordered printed.
Read 2™ time February 1, 2001, and referred to the Committee on Ways and Means, February 13, 2001.
Reported from the Committee on Ways and Means, March 14, 2001, with recommendation that the bill Do Pass by Consent.

Perfected by Consent March 28, 2001.
TED WEDEL, Chief Clerk
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AN ACT

To repeal section 135.490, RSMo 2000, relating to tax relief for small employers, and to enact
in lieu thereof one new section relating to the same subject.

Be it enacted by the General Assembly of the state of Missouri, as follows:

Section A. Section 135.490, RSM 0 2000, isrepeal ed and one new section enactedinlieu
thereof, to be known as section 135.490, to read as follows:

135.490. 1. Inorder to encourage and foster community improvement, an eligible small
business, as defined in Section 44 of the Internal Revenue Code, shall be allowed a credit not to
exceed five thousand dollars against the tax otherwise due pursuant to chapter 143, RSMo, not
including sections 143.191 to 143.265, RSMo, in an amount equal to fifty percent of all eligible
access expenditures exceeding the monetary cap provided by Section 44 of the Internal Revenue
Code. For purposes of this section, "eligible access expenditures’ means amounts paid or
incurred by the taxpayer in order to comply with applicabl e access requirements provided by the
Americans With Disabilities Act of 1990, as further defined in Section 44 of the Interna
Revenue Code and federal rulings interpreting Section 44 of the Internal Revenue Code.

2. Thetax credit allowed by this section shall be claimed by thetaxpayer at thetimesuch
taxpayer filesareturn. Any amount of tax credit which exceedsthe tax due shall be carried over
to any subsequent taxable year, but shall not be refunded and shall not be transferable.

3. Thedirector of the department of economic development and thedirector of the
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department of revenue shall jointly administer thetax credit authorized by this section.
Both the director of the department of economic development and the director of the
department of revenue [shall] are authorized to promulgate rules and regulations necessary
to administer the provisions of this section. No rule or portion of arule promulgated pursuant
to the authority of this section shall become effective unless it has been promulgated pursuant
to the provisions of chapter 536, RSMo.

4. The provisions of this section shall become effective on January 1, 2000, and shall
apply to all taxable years beginning after December 31, 1999.



