HB 1 -- Taxation
Sponsor: Canpbel |
This bill nmakes various changes related to taxation. The bill

(1) Modifies the way | osses and operati ng expenses are deducted
anong parties for various types of property, including
intellectual property. M ninum standards are established
regardi ng what connections anong various corporate entities
constitute related parties and affiliated groups for nmulti-state
corporate incone tax purposes;

(2) Prohibits retailers fromobtaining refunds of sales and use
taxes without crediting the original purchasers, except for
over-collections of |less than $1,000 to be refunded w thout the
hi gher burden of returning the funds to the purchaser. The
$1,000 threshold is an aggregate sumover a five-year period,

(3) Elimnates the in-lieu tax on certain |large boats or vessels
docunented with the United States Coast CGuard. These boats and
vessels will be subject to state and | ocal sal es and use taxes;
and

(4) Elimnates the tinely filing allowance for enployers
collecting and remtting state inconme tax w thhol di ngs.

The bill contains an energency clause and will be effective on
the first day of the nonth following its approval.



