COMMITTEE ON LEGISLATIVE RESEARCH
OVERSIGHT DIVISION

FISCAL NOTE

3774-02

HCS for HB 1090

Estates, Wills and Trusts, Insurance - Property; Property, Real and Personal
Original
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Date March 16, 2004
FISCAL SUMMARY
ESTIMATED NET EFFECT ON GENERAL REVENUE FUND
FUND AFFECTED FY 2005 FY 2006 FY 2007
Total Estimated
Net Effect on
General Revenue
Fund $0 $0 $0
ESTIMATED NET EFFECT ON STATE FUNDS
FUND AFFECTED FY 2005 FY 2006 FY 2007
Total Estimated
Net Effect on All
State Funds $0 $0 $0

Numbers within parentheses: () indicate costs or losses.
This fiscal note contains 3 pages.
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ESTIMATED NET EFFECT ON FEDERAL FUNDS

ASSUMPTION

FUND AFFECTED FY 2005 FY 2006 FY 2007
Total Estimated

Net Effect on All

Federal Funds $0 $0 $0

ESTIMATED NET EFFECT ON LOCAL FUNDS
FUND AFFECTED FY 2005 FY 2006 FY 2007
Local Government $0 $0 $0
FISCAL ANALYSIS

Officials from the Department of Insurance assume the proposal will have no fiscal impact on

their organization.

FISCAL IMPACT - State Government

FISCAL IMPACT - Local Government

FISCAL IMPACT - Small Business

FY 2005
(10 Mo.)

I

FY 2006

(4

FY 2006

(4

FY 2007

No direct fiscal impact to small businesses would be expected as a result of this proposal.
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DESCRIPTION

Under current law, a person may receive real property via a transfer on death clause in the deed.
This proposal makes the recipient automatically insured under the property insurance policy in
effect at the time of the original owner's death. Coverage will last for 30 days or until the
existing policy period ends, whichever occurs first.

This legislation is not federally mandated, would not duplicate any other program and would not
require additional capital improvements or rental space.

SOURCES OF INFORMATION

Department of Insurance

My (AL
Mickey Wilson, CPA

Director
March 16, 2004
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