COMMITTEE ON LEGISLATIVE RESEARCH
OVERSIGHT DIVISION

FISCAL NOTE
L.R. No.: 4774-01
Bill No.: HB 1588
Subject: Economic Development Department: Liability; Licenses - Professional
Type: Original

Date April 6, 2004
FISCAL SUMMARY
ESTIMATED NET EFFECT ON GENERAL REVENUE FUND
FUND AFFECTED FY 2005 FY 2006 FY 2007
Total Estimated
Net Effect on
General Revenue
Fund $0 $0 $0
ESTIMATED NET EFFECT ON OTHER STATE FUNDS
FUND AFFECTED FY 2005 FY 2006 FY 2007
Total Estimated
Net Effect on Other
State Funds $0 $0 $0

Numbers within parentheses: () indicate costs or losses.
This fiscal note contains 3 pages.
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ESTIMATED NET EFFECT ON FEDERAL FUNDS
FUND AFFECTED FY 2005 FY 2006 FY 2007
Total Estimated
Net Effect on All
Federal Funds $0 $0 $0
ESTIMATED NET EFFECT ON LOCAL FUNDS
FUND AFFECTED FY 2005 FY 2006 FY 2007
Local Government $0 $0 $0
FISCAL ANALYSIS

ASSUMPTION

Officials from the Department of Economic Development - Division of Professional

Registration state that this proposal, in its present form, will not have a fiscal impact on their

division.

Officials from the Office of Administration - Administrative Hearing Commission anticipate
this proposal will not significantly alter its caseload.

Officials from the Office of State Courts Administrator stated this proposal would have no
fiscal impact on the Courts.

FISCAL IMPACT - State Government

FISCAL IMPACT - Local Government
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FISCAL IMPACT - Small Business

This proposal could have a fiscal impact on small real estate businesses due to a possible
decrease in litigation expenses.

DESCRIPTION

This proposal provides immunity for real estate licensees in regard to statements made by certain
home inspection experts. Real estate licensees will not be subject to any action for information
contained in a seller's disclosure unless the licensee is a signatory to false statements, knew prior
to closing that certain statements were false, or was reckless as to whether the statements were
true or false.

This legislation is not federally mandated, would not duplicate any other program and would not
require additional capital improvements or rental space.
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