2601L. 011
AN ACT
To anend chapter 137, RSMb, by adding thereto

one new section relating to property
taxation, with an effective date.

BE | T ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF M SSCOURI,
AS FOLLONG

Section A, Chapter 137, RSMo, is anended by adding thereto
one new section, to be known as section 137.102, to read as
foll ows:

137. 102. 1. As used in this section, the follow ng terns

(1) "Honestead beneficiary", a person who has reached the

age of sixty-five vears as of January first of the deternining

odd- nunbered vear, or who is a veteran of any branch of the arned

forces of the United States or this state who becane one hundred

percent disabled as a result of such service, or who is disabled

as defined in section 135.010, RSMo;

(2) "Honestead property", the owner's principal residence

and the adjacent real property not to exceed five acres of |and

as is reasonably necessary for use of the residence as a dwelling

hone;

(3) "Omer", a person who hol ds possessi on and

unconditional fee simple title in the subject residential

property, whether individually, or as one or nore tenants by the

entireties, joint tenants, or tenants in comon, and who decl ar ed
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ownership of the property on each of the three imediately

precedi ng annual property declaration statenents, and who

actually paid the three i mediately precedi ng annual property tax

assessnents.

2. For all tax years beginning on or after January 1., 2005,

t he assessed val ue of honestead property in class 1, excluding

any val ue added by new construction or inprovenents, owned by any

owner who is a honestead beneficiary and who has conti nuously

used that property as a principal residence for at | east three

vears shall not increase during the period of tine that owner

resides on that property after becom ng a honestead beneficiary.

Status as a homestead beneficiary and years of residence for

pur poses of this section shall be determ ned as of January first

of each odd-numbered year; the owner shall provide such

information by affidavit by such date to the county assessor.

3. The tax rate or rates inposed upon honestead property

whose owner neets the conditions specified in subsection 2 of

this section shall not be increased with respect to such property

until the owner noves, sells the property, or fails to notify the

assessor of continued eligibility pursuant to subsection 2 of

this section.

4. Al revenue | osses of any political subdivision

resulting fromthe limtation on assessed val uati ons contai ned in

this section shall be reinbursed to those political subdivisions




by the state of M ssouri through appropriations. Dat a

substantiating revenue | osses resulting fromthe linmtation on

assessed valuations as contained in this section shall be

provided to the state auditor in such formas shall be prescribed

by the state auditor by rule pronul gated pursuant to chapter 536,

RSMb. The required data shall be submtted for each political

subdi vision levying a property tax and shall be submitted by

either the county or the individual taxing authority as requested

by the state auditor. Calculation or verification of the revenue

| oss shall be determ ned by the state auditor subsequent to the

annual property tax rate review conpleted pursuant to section

137.073. Al data and docunents substantiating the revenue | oss

for each political subdivision shall be copied to each county

clerk respectively and shall be retai ned and nade avail able for

public inspection by the county for a mninumof three vears.

VWhenever a taxpayer in a taxing jurisdiction has cause to believe

that the taxing jurisdiction has not conplied with this section,

t he taxpayer shall have legal standing to bring a civil action to

determ ne and require compliance with this section.

Section B. Section A of this act shall becone effective

January 1, 2005.



