2627L. 01l
AN ACT
To anend chapter 143, RSMb, by adding thereto

one new section relating to the Hancock
Amendnent Refund Trust Fund.

BE | T ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF M SSCOURI,
AS FOLLONG

Section A Chapter 143, RSMo, is anended by adding thereto
one new section, to be known as section 143.843, to read as
foll ows:

143. 843. 1. There is hereby created in the state treasury

t he "Hancock Anendnent Refund Trust Fund", which shall consist of

noney coll ected pursuant to this section. The state treasurer

shall be the custodian of the fund and shall approve

di sbursenents fromthe fund in accordance with sections 30.170

and 30.180, RSMb, and shall credit to and deposit in the fund al

amounts received pursuant to this section. Upon appropri ation,

money in the fund shall be used solely for the adm nistrati on of

this section.

2. Not wi t hst andi ng t he provisions of section 33.080, RSM,

to the contrary, any noneys renmaining in the fund at the end of

the bienniumshall not revert to the credit of the general

revenue fund.

3. The state treasurer shall invest noneys in the fund in

the sane manner as other funds are invested. Any interest and

nmoneys earned on such investnents shall be credited to the fund.
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EXPLANATI ON- Matter encl osed in bol d-faced brackets [thus] in the
above bill is not enacted and is intended to be onitted fromthe | aw

Matter in boldface type in the above law is new proposed | anguage.



The general assenbly may appropriate moneys annually fromthe

fund to the departnent of revenue to be used solely for payment

of costs incurred in collecting and transferri ng noneys pursuant

to this section, and such noneys appropriated shall not be used

to replace or suppl enent any exiSting program or Sservice.

4. For each tax year beqgi nning on or after January 1., 2005,

each individual who nmay be entitled to a refund of excess revenue

in the following tax year of ten dollars or less required by

subdi vision (b), section 18, article X, Constitution of M ssouri,

may desi gnate any amount of the refund of excess revenue due to

be credited to the Hancock anendnent refund trust fund by

i ndi cati ng such designation on the Mssouri state incone tax

annual return. The contribution designation authorized by this

section shall be clearly and unanbi quously printed on the first

page of the M ssouri state incone tax annual return form Such

contribution shall be credited to the taxpayer's state tax

liability incurred in the following tax year, and shall be

included as state incone tax on the individual's witten

statenent of wages and taxes withheld required by section

143. 201, RSMb.

5. The director of revenue shall transfer at |east nonthly

all designations under this section to the state treasurer for

deposit to the Hancock anendnent refund trust fund.

6. A designation made under this section shall only be




transferred and deposited in the Hancock amendnent refund trust

fund after all other clains against the refund fromwhich such

designation is to be nmade have been sati sfied.




