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AN ACT

To amend chapter 67, RSMo, by adding thereto one new section relating to neighborhood

improvement districts.

Be it enacted by the General Assembly of the state of Missouri, as follows:

Section A.  Chapter 67, RSMo, is amended by adding thereto one new section, to be

known as section 67.456, to read as follows:2

67.456.  1.  No bonds or notes issued under the neighborhood improvement district

act after August 28, 2004, shall be for a term longer than the useful life of the improvement2

for which the bonds or notes are issued.  The useful life of the project shall be determined3

by the project supervisor, who shall consider the expected use of the project, the conditions4

under which it will be used, the required levels of maintenance, depreciation, and any other5

relevant factors when making the determination.6

2.  Any improvement proposed after August 28, 2004, including improvements to7

or located on property owned by a city or county, shall include provisions for maintenance8

of the project during the term of the bonds or notes.  The neighborhood improvement9

district and the city or county shall enter into an agreement on the apportioning of the10

maintenance costs between the district and the city or county.11

3.  For all improvements proposed after August 28, 2004, in the event that any12

parcel of property within the neighborhood improvement district is divided into more than13

one parcel of property after the final costs of the improvement are apportioned, all unpaid14

final costs of the improvement assessed to the original parcel that was divided shall be15

recalculated and reassessed proportionally to each of the parcels resulting from the16

division of the original parcel, based on the assessed valuation of each resulting parcel.  No17

parcel of property which has had the assessment against it paid in full by the property18
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owner shall be reassessed under this section.  No parcel of property shall have the initial19

assessment against it changed, except for any changes for special, supplemental, or20

additional assessments authorized under the state neighborhood improvement district act.21
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