3311L. 01l
AN ACT
To anend chapter 135, RSMb, by adding thereto

one new section relating to tax relief for
vet erans.

BE | T ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF M SSOURI,
AS FOLLONG

Section A Chapter 135, RSMo, is anended by adding thereto
one new section, to be known as section 135.1002, to read as
foll ows:

135. 790. 1. For all tax years begi nning on or after

January 1. 2005, any veteran of any branch of the arned services

of the United States who has retired fromthe arned services or

who has reached the age of sixty-five shall be exenpt from any

and all taxes inposed by this state or any political subdivision

t her eof , whet her i nposed upon such person's incone, property,

sales, or any other transactions.

2. The departnent of revenue shall develop rules and

requlations to inplenment this section. No rule or portion of a

rule pronul gated pursuant to the authority of this section shal

becone effective unless it has been pronul gated pursuant to

chapter 536, RSMb. Such rules and requl ations shall provide a

procedure for the certification of veterans to receive the

exenption provided by this section, and a standard form by which

veterans may claimthe exemption fromeach tax and taxi ng

authority.



3. Any revenue lost by counties and political subdivisions

as a result of the enactnent of this section shall be repl aced

t hr ough appropriations. The general assenbly shall appropriate,

and the director of revenue shall credit to the "Local Revenue

Repl acenent Fund", which is hereby created, noneys sufficient to

rei nburse every political subdivision of this state in the

amounts necessary to replace the revenue | ost by each political

subdi vision as a result of the exemption provided in this

section. Any unexpended bal ance at the end of each biennium

shall remain in the fund, the provisions of section 33.080, RSM,

not wi t hst andi ng. Every political subdivision which | oses revenue

as a result of the exenption provided in this section shal

certify such revenue | oss for cal endar year 2005 to the

commi ssi oner of administration by Novenber 1, 2006, and by each

succeedi ng Novenber for revenue |l osses incurred in the previous

cal endar yvear. The director of revenue is authorized to exani ne

the tax records of every political subdivision to estimte the

amount _of revenue | ost by each political subdivision as a result

of the exenption provided in this section.

4. Pursuant to section 23.253, RSMo, of the M ssouri Sunset

Act :

(1) The provisions of the new program authori zed under this

section shall automatically sunset six vears after the effective

date of this section unless reauthorized by an act of the general




assenbl y: and

(2) |If such programis reauthorized, the program authorized

under this section shall automatically sunset twelve years after

the effective date of the reauthorization of this section; and

(3) This section shall term nate on Septenber first of the

cal endar vear immediately follow ng the cal endar year in which

the program authorized under this section iS sunset.




