HB 990 -- Residential Mrtgage Brokers
Sponsor: Portwood

This bill contains provisions relating to residential nortgage
brokers. The bill

(1) Defines “continuing education” and establishes standards to
be net in order to conply with the continuing education
requirenents;

(2) Renoves the definition pertaining to enployed or contracted
persons assisting in the activities perfornmed by a |icensed
br oker;

(3) Defines “loan originator” and “residential |oan originator
| icense certification course”;

(4) Exenpts certain financial institutions fromthe |oan
originator licensing requirenents;

(5) Exenpts fromthe licensing requirenents those persons
currently hol di ng nortgage broker or |oan originator |icenses
prior to the effective date of the bill

(6) Requires all license applications to include evidence of
satisfactory conpletion of the residential |oan originator
| icense certification course and exam nati on;

(7) Requires loan originator licensees to deliver their |icenses
to their current enployer and notify the Director of Finance in

t he Departnent of Econom c Devel opnent. In the case where
enploynment is termnated, the licensee will return his or her
license to the director with a witten explanation of the reasons
for termnation; and

(8) Requires all renewal applications to include evidence of
conpl etion of all continuing education requirenents.



