HCS HB 1182 -- TAX CREDI TS
SPONSOR: Myers (Munzli nger)

COWM TTEE ACTION:  Voted "do pass" by the Conmttee on
Agriculture by a vote of 22 to O with 1 present.

This substitute allows the following tax credits to be taken
agai nst estimated quarterly taxes paid:

(1) Credits for investnents in eligible new generation
cooperatives or eligible new generation processing entities; and

(2) Credits received for contributions to the Agricul tural
Product Utilization Gant Fund.

The substitute adds eligible new generation cooperatives,

el i gi ble new generation processing entities, and agricul tural
product utilization contributor tax credits to the restriction
that the tax credits taken agai nst insurance premunms wll not
reduce noneys transferred to the county stock insurance fund.

The substitute decreases the required nunber of enployees in an
enpl oyee-qual i fied capital project from 100 to 60 for investors
to receive a New Generation Cooperative Incentive Tax Credit.

FI SCAL NOTE: No inpact on state funds.

PROPONENTS: Supporters say that the bill provides nore
flexibility in the redenption of both Agricultural Product
Utilization Contributor Tax Credits and New Generation
Cooperative Incentive Tax Credits.

Testifying for the bill were Representative Minzlinger; M ssour
Far m Bureau; M ssouri Soybean Association; Mssouri Corn G owers
Associ ation; M ssouri Cattlenens Association; and M ssouri Ag

I ndustries Council, Inc.

OPPONENTS: There was no opposition voiced to the commttee.
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