HCS HB 1182 -- TAX CREDI TS (Munzlinger)

This substitute allows the followng tax credits to be taken
agai nst estinmated quarterly taxes paid:

(1) Credits for investnents in eligible new generation
cooperatives or eligible new generation processing entities; and

(2) Credits received for contributions to the Agricul tural
Product Uilization Gant Fund.

The substitute adds eligible new generation cooperatives,

el i gi bl e new generation processing entities, and agricul tural
product utilization contributor tax credits to the restriction
that the tax credits taken agai nst insurance premuns wll not
reduce noneys transferred to the county stock insurance fund.

The substitute decreases the required nunber of enployees in an
enpl oyee-qualified capital project from 100 to 60 for investors
to receive a New Generation Cooperative Incentive Tax Credit.

FI SCAL NOTE: No inpact on state funds.



