HCS HB 1198 -- | NSURANCE HOLDI NG COVPANI ES
SPONSOR:  Luet keneyer (Ri chard)

COWM TTEE ACTION:  Voted "do pass by consent” by the Conmttee on
Fi nanci al Services by a vote of 19 to O.

Thi s substitute makes hol di ng conpani es for property and casualty
insurers subject to the same extraordi nary dividend restrictions
and requirements as hol ding conpanies for life insurers and title
i nsurers.

FI SCAL NOTE: No inpact on state funds.

PROPONENTS: Supporters say that the bill allows insurance
hol di ng conpanies to shift their assets nore easily to better
utilize their capital. This helps the conpany’s credit rating
making it better able to conpete with insurers in other states.
Testifying for the bill were Representative Richard; M ssour

| nsurance Coalition; Safety National Insurance Conpany; and

| ndependent | nsurance Agents of M ssouri.

OPPONENTS: There was no opposition voiced to the committee.
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