HB 1223 -- NATI ONAL CONFERENCE OF | NSURANCE LEG SLATORS
SPONSCR: Ward

COWM TTEE ACTION:  Voted "do pass by consent” by the Conmttee on
Fi nanci al Services by a vote of 19 to O.

This bill requires the Departnment of Insurance to pay the state’s
annual dues for nenbership in the National Conference of
| nsurance Legi sl ators.

FI SCAL NOTE: Estimated Net | ncone on CGeneral Revenue Fund of
$10, 000 in FY 2005, FY 2006, and FY 2007. Estimated Net Cost on
O her State Funds of $10,000 in FY 2005, FY 2006, and FY 2007.

PROPONENTS: Supporters say that nenbership in the conference is
very inportant in educating |egislators about the conplicated
field of insurance regulation. The association works on nodel

| anguage every year and is particularly helpful in long-term

policy devel opnent. The cost will be charged to the Departnent
of Insurance but will ultimately be covered by insurance
conpani es who will be assessed fees to cover the annual costs

incurred by the departnent.

Testifying for the bill were Representative Ward; American

| nsurance Associ ation; Reinsurance Associ ation of America;
Teachers | nsurance and Annuity Associ ation-Col | ege Retirenent
Equi ties Fund.

OPPONENTS: There was no opposition voiced to the committee.
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