HB 1320 -- Tax Increnment Financing
Sponsor: \Wal ker

This bill prohibits taxes that are |evied and i nposed after the
effective date of a municipality’s tax increment allocation
financing (TIF) ordinance from being used to pay redevel opnment
costs associated with TIF projects.

Taxes aut horized prior to the effective date of the ordi nance,
but which are increased after the effective date, are al so

prohi bited from being used to pay redevel opnment costs associ at ed
with TIF projects.

The bill contains an energency cl ause.



