SCS HCS HB 1321 -- NEI GHBORHOOD | MPROVEMENT DI STRI CTS

This bill prohibits the average maturity of bonds issued for
nei ghbor hood i nprovenent districts after August 28, 2004, from
exceedi ng 120% of the average economc |life of the inprovenent
for which the bonds are being issued. The bill also requires
t hat any proposed inprovenment will include provisions for its
mai nt enance.

In the event that any parcel of property within the district is
divided into nore than one parcel after the final costs of the

i nprovenent are apportioned, all remaining costs assessed to the
original parcel will be recal cul ated and divided proportionally
to each of the parcels. No parcel of property which has had its
assessnment paid in full can be reassessed or have its initial
assessnment changed. The governing body’ s el ection notice or the
voter petition nust state that the annual assessnment for

mai nt enance costs of the inprovenents nmust not exceed the
estimated annual mai ntenance costs by nore than 25%



