HB 1367 -- Honestead Preservati on Act
Sponsor: Lenbke (85)

This bill authorizes a honmestead exenption for purposes of real
property taxation for all taxpayers 65 years of age or ol der and
for certain persons who are disabled if their Mssouri adjusted
gross income does not exceed $100, 000 per year indexed for

i nflation.

The bill limts any increase in the assessed val uati on of any
resi dence owned by qualified taxpayers to 5% or the increase in
t he Consuner Price Index, whichever is greater. Eligible
taxpayers nust file reports with the county assessors to qualify
and pay a fee of $15.

The state will be required to reinburse the | osses of any
political subdivision as the result of the honestead exenption.

The bill becones effective January 1, 2005.



