HB 1448 -- Fam |y Devel opnent Accounts
Sponsor: Bruns

Current law allows a famly or individual whose househol d i ncone
is less than or equal to 200% of the federal poverty level to
open a famly devel opnent account for the purpose of saving and
wi t hdrawi ng noney for specific purposes. Allowable costs include
t hose associated with higher education. This bill expands the
Iist of approved purposes to include costs associated with
attendi ng a vocational school.

The bill al so expands the definition of “community-based
organi zation” to include religious or charitable associations
formed pursuant to Chapter 355, RSM.



