HB 1467 -- Senior Tax Reli ef

Sponsor:  Sut herl and

This bill changes the qualifications for and the anount of credit
al | oned under the senior citizen/disabled person property tax
credit, comonly known as circuit breaker. The bill renanes the

program the Senior Citizens’ Honestead Tax Relief Act.
The bill al so:

(1) Increases from$750 to $800 the nmaxi mum anount of property
tax credit;

(2) Increases from $25,000 to $25,500 the maxi num i ncone al |l owed
to claimthe credit and i ndexes the new anount by the increase in
t he Consumer Price Index in increnents of $50; and

(3) Increases from $13,000 to $13,300 the m ni num base and

i ndexes the new anount by the increase in the Consuner Price
I ndex in increnents of $50. The mini mum base is the maxi mum
| evel of incone at which the taxpayer receives as a credit al
property taxes paid up to the maxi num of $750.



