HB 1642 -- Life Sciences Reinvestnent Districts
Sponsor: Denpsey

This bill creates the Life Sciences Reinvestnment Act. Inits
mai n provi sions, the bill

(1) Creates various definitions, including “life sciences
reinvestnent district,” “life sciences project,” and “life
sci ences reinvestnment comm ssion”;

(2) Establishes six life sciences reinvestnment districts which
enconpass the geographi cal areas of Kansas Cty, St. Louis,
central Mssouri, Springfield, St. Joseph, and a statew de
district;

(3) Allows a district to collaborate with another district to
jointly inplenment |ife sciences projects;

(4) Establishes a Life Sciences Reinvestnent Comm ssion for each
district. The bill specifies the conposition and appoi nt nment
process for the conm ssions;

(5) Requires the conm ssions to review and prioritize
applications for life sciences projects. The comm ssions are
also required to submt the applications to the Life Sciences
Research Board for approval

(6) Requires noneys transferred to a conm ssion to be used for
t he purpose of funding |ife sciences projects. Unexpended noneys
not distributed will be held in reserve;

(7) A lows the conmssions to inplenent a |life sciences project
application after approval by the board;

(8) Requires the conmissions to utilize noneys for building the
research capacity of life sciences institutions, workforce
devel opnent, and technol ogy comrerci ali zati on;

(9) Requires the funding of |ife sciences projects to be subject
to Mssouri |aws governing the expenditure of public funds;

(10) Requires the comm ssions to secure a public accounting firm
for the purpose of conducting an annual audit. Copies of the
audit report wll be available to the public; and

(11) Requires the comm ssions wth the assistance of independent
contractors to prepare conprehensive reports every three years.
The reports will be nade avail able to the Governor, the General
Assenbly, and the public.



The bill contains an energency cl ause.



