HB 1665 -- SECURI TI ES REGULATI ON ( Hanaway)

This bill changes the definition of “security” as used in the

| aws regul ating securities so that the sale of variable annuities
will be regulated by the Secretary of State. Under current |aw,
the sale is regul ated by the Departnment of |nsurance.

FI SCAL NOTE: Estinmated |Incone on General Revenue Fund of $24, 500
in FY 2005, FY 2006, and FY 2007. No inpact on O her State Funds
in FY 2005, FY 2006, FY 2007.



