HB 1671 -- Life Sciences Research
Sponsor: Hanaway

Beginning in Fiscal Year 2007, this bill authorizes the president
of any public university in Mssouri to present to the Life

Sci ences Research Board on behalf of any canpus within its
system

(1) A conmmtment fromany budgetary source other than the state
to pay to the university a mninumof $2 mllion as an endowrent
or $100,000 a year for a mninumof 20 years toward the funding
of an academic position wthin the health and |ife sciences
fields to be designated as an Endowed Life Sciences Research
Chair; and

(2) A commtment fromthe university, including any of its
separate canmpuses, to pay a m ni num of $100, 000 a year for the
endowed chair position for a m nimumof 20 years.

After the funding comm tnents for the endowed chair position have
been nade, the board is required to review the conmtnents and
upon approval pay the university fromthe Life Sciences Research
Trust Fund $100, 000 a year for 20 years for the funding of the
endowed chair position. The board is also required to comm t
fromthe fund a one-tine disbursenent of research and
programmatic start-up noneys of $500, 000 over a two-year period,
beginning with the hiring for the endowed chair position. The
one-time disbursenment is required to include a $100, 000 paynent
aut hori zed fromthe fund.

The bill requires that the funding commtnents for the endowed
chair position be confirnmed by a notarized |letter of intent and

t he establishment of an escrow account containing at |east 10% of
the total comm tnment of noneys by the non-state entity or the

uni versity.

The bill does not require the board to provide the matching

noneys for the endowed chair position in an anpbunt exceedi ng $10
mllion in any single fiscal year. |If at any time the comm tnent
of noneys is not fulfilled by either the non-state entity or the
university, the conm tnment of noneys by the board will term nate.

When a M ssouri public university receives the funding
commtnents from budgetary sources other than the state or if the
funding conmtnents are made prior to the appoi ntnment of any
menber to the board, the bill requires the president of the
university to docunent the date and tine of the receipt of the
funding conmtments. The board is also required to provide its
mat chi ng noneys for the endowed chair position in the order in



whi ch funding comm tments are received.

The bill also requires that any M ssouri public university or
other qualified entity that has a formal contract with a public
university to hold the matchi ng noneys provided by the board for
the fundi ng of an endowed chair position and any |life sciences
research conducted under the direction of the endowed chair. A
university or entity is prohibited from spending, |oaning, or
encunbering the matchi ng noneys for any other purpose.

Wthin 90 days of receipt of the funding conmtnments for the
endowed chair and annually thereafter, any public or private
entity may submt a proposal for life sciences research to be
conducted under the direction of an endowed chair. The funding
commtnents nmay be made in conjunction with the entities desiring
to submt proposals. The board is required to establish criteria
for selecting proposals conpetitively.

The bill requires any noneys wi thdrawn fromthe fund but not
expended according to the bill to be distributed in accordance
wi th the provisions of Sections 196.1100 - 196. 1130, RSM,
pertaining to |life sciences research.



