HB 1735 -- Property Tax Deferral for Senior Ctizens
Sponsor: Morris

This bill allows qualified individuals to defer paynment of the
current real property tax assessed on real estate owned and
occupied as the principal residence of the individual until the
property is sold, transferred, or otherw se disposed of. The
total anmount of the taxes deferred plus 10%interest would be due
when the individual disposes of the property. |f the individual
ceases to occupy the residence, the deferred taxes woul d becone
due and payabl e on January 1 of the follow ng year.

To qualify, an individual nust be 65 or older and neet certain
income requirenents. The federal adjusted gross incone of the

i ndi vi dual nust be $50,000 or less if the filing status is
singl e, head of household, qualified w dow, or w dower wth
dependent child. If the filing status is married filing jointly,
the federal adjusted gross incone nust be nore than $50, 000 but

l ess than $75, 000.

The bill will beconme effective January 1, 2005.



