HCS SS SCS SB 730 -- HOMESTEAD PRESERVATI ON ACT
SPONSOR: G oss (Lenbke, 85)

COWMWM TTEE ACTION:  Voted "do pass" by the Commttee on Seni or
Security by a vote of 17 to O with 1 present.

This substitute creates the M ssouri Homestead Preservation Act
whi ch all ows persons 65 years of age or ol der and di sabl ed
persons to obtain a tax credit for increases in their property
t axes which exceed 5% Tax credits will be applied to the
foll owi ng year’s property taxes and will be funded by state
appropri ation.

FI SCAL NOTE: Estinmated Cost on General Revenue Fund of Unknown
in FY 2005, Unknown in FY 2006, and $1.6 mllion to Unknown in FY
2007. FY 2007 subject to appropriation. Estimated Effect on

O her State Funds of a cost of $0 in FY 2005, a cost of $8,000 in
FY 2006, and an incone of $8,000 in FY 2007. FY 2007 revenue
subj ect to appropriation.

PROPONENTS: Supporters say that the bill specifies
qualifications in order to receive the tax credit and requires
that they nust pay their taxes. The bill wll provide tax relief
for seniors wi thout placing a financial burden on |ocal school
districts.

Testifying for the bill were Senator Gross; M ssouri School
Boards Associ ation; Cooperating School D stricts of St. Louis;

M ssouri School Adm nistrators Coalition; Mssouri State Teachers
Associ ation; M ssouri Federation of Teachers; M ssouri Assessors
Associ ation; Silver-Haired Legislature; Cooperating School
Districts of Kansas City; M ssouri Association of County C erks;
M ssouri Growm h Association; M ssouri County Coll ectors

Associ ation; and M ssouri Recorders Associ ati on.

OPPONENTS: There was no opposition voiced to the commttee.
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