HCS SCS SB 1093 -- | NVESTMENT OF PUBLI C FUNDS
SPONSOR: G bbons (Hanaway)

COWM TTEE ACTION:  Voted "do pass by consent” by the Conmttee on
Local Governnent by a vote of 18 to O.

This substitute allows, under certain conditions, political
subdi vi sions and other public entities to invest funds that are
not i mredi ately needed.

FI SCAL NOTE: No inpact on state funds in FY 2005, FY 2006, and
FY 2007.

PROPONENTS: Supporters say that the bill will benefit political
subdi vi si ons.

Testifying for the bill were Senator G bbons; M ssouri Bankers
Associ ation; and Mssouri Credit Unions Associ ation.

OPPONENTS: There was no opposition voiced to the commttee.
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