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FIRST REGULAR SESSION

HOUSE BILL NO. 45

93RD GENERAL ASSEMBLY

INTRODUCED BY REPRESENTATIVE JOHNSON (47) .

Pre-filed December 1, 2004 and copies ordered printed.
STEPHEN S. DAVIS, Chief Clerk

0103L.01I

AN ACT

To amend chapter 99, RSMo, by adding thereto one new section relating to tax increment
financing guidelines.

Be it enacted by the General Assembly of the state of Missouri, as follows:

Section A. Chapter 99, RSMo, is amended by adding thereto one new section, to be
known as section 99.866, to read as follows:

99.866. 1. For all redevelopment areas, redevelopment plans, and redevelopment
projectsdesignated and approved after December 31, 2005, tax increment financing shall
not be used for mor e than twenty-five percent of thetotal estimated redevelopment costs
of aproject that isprimarily retail. Tax increment financing shall not be used to develop
sitesin which twenty-five per cent or moreof thear eaisvacant and hasnot previously been
developed or qualifiesas™ open space” pursuant to section 67.900, RSMo, or is presently
being used for agricultural or horticultural purposes, except where the redevelopment
project iscontained in themunicipality's comprehensive plan which wasadopted prior to
January 1, 2002.

2. Commencing with thefirst fiscal year in which any municipality receives any
paymentsin lieu of taxes from a redevelopment project and continuing through the last
fiscal year in which themunicipality receivessuch payments, the municipality shall pay to
any other taxing entities entitled to receive revenue from levies on real property in such
municipality, an amount equal to twenty-five percent of the paymentsin lieu of taxes
received by the municipality. This amount shall be divided among the other affected
taxing entities on a basis that is proportional to the collections of revenue from real
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property in thedevelopment ar eato which each such taxing district isentitled during that
tax year. When a tax increment financing project includes residential uses, absent a
recommendation to the contrary from commission members representing the affected
school board or boards, real property tax levies attributable to theresidential portion of
the development shall passthrough to the school district or districts.



