COMMITTEE ON LEGISLATIVE RESEARCH
OVERSIGHT DIVISION

FISCAL NOTE
L.R. No.: 0554-01
Bill No.: HB 174
Subject: Economic Development Dept.; Housing; Licenses - Professional; Property, Real
and Personal
Type: Original
Date: January 13, 2005
FISCAL SUMMARY
ESTIMATED NET EFFECT ON GENERAL REVENUE FUND
FUND AFFECTED FY 2006 FY 2007 FY 2008
Total Estimated
Net Effect on
General Revenue
Fund $0 $0 $0
ESTIMATED NET EFFECT ON OTHER STATE FUNDS
FUND AFFECTED FY 2006 FY 2007 FY 2008
Total Estimated
Net Effect on Other
State Funds $0 $0 $0

Numbers within parentheses: () indicate costs or losses.

This fiscal note contains 3 pages.
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ESTIMATED NET EFFECT ON FEDERAL FUNDS

FUND AFFECTED FY 2006 FY 2007 FY 2008
Total Estimated

Net Effect on All

Federal Funds $0 $0 $0

ESTIMATED NET EFFECT ON LOCAL FUNDS
FUND AFFECTED FY 2006 FY 2007 FY 2008
Local Government $0 $0 $0
FISCAL ANALYSIS

ASSUMPTION

Officials from the Department of Economic Development - Division of Professional
Registration assume the proposal will have no fiscal impact on their organization.

Officials from the Office of Administration - Administrative Hearing Commission anticipate
the proposal will not significantly alter its caseload. However, if other similar proposals also
pass, there will be a fiscal impact. If there are more cases or more complex cases, there could be

a fiscal impact.

FISCAL IMPACT - State Government

FISCAL IMPACT - Local Government
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FISCAL IMPACT - Small Business

The proposal may fiscally impact small business real estate brokers.

DESCRIPTION

This proposal requires license revocation, or in the case of an applicant, prohibits the issuance of
a real estate license if the licensee or applicant has been found guilty of certain felonies.

The definition of "exclusive brokerage agreement" is added to allow real estate brokers to act as
the exclusive limited agents on behalf of their client provided the parties have entered into
a written agency agreement.

This legislation is not federally mandated, would not duplicate any other program and would not
require additional capital improvements or rental space.
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