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FISCAL NOTE
L.R. No.: 1929-01
Bill No.: HB 690
Subject: Insurance - Automobile; Motor Vehicles; Revenue Department
Type: Original

Date: March 11, 2005
FISCAL SUMMARY
ESTIMATED NET EFFECT ON GENERAL REVENUE FUND
FUND AFFECTED FY 2006 FY 2007 FY 2008
Total Estimated
Net Effect on
General Revenue
Fund $0 $0 $0
ESTIMATED NET EFFECT ON OTHER STATE FUNDS
FUND AFFECTED FY 2006 FY 2007 FY 2008
Total Estimated
Net Effect on Other
State Funds $0 $0 $0

Numbers within parentheses: () indicate costs or losses.
This fiscal note contains 3 pages.
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ESTIMATED NET EFFECT ON FEDERAL FUNDS

ASSUMPTION

FUND AFFECTED FY 2006 FY 2007 FY 2008
Total Estimated

Net Effect on All

Federal Funds $0 $0 $0

ESTIMATED NET EFFECT ON LOCAL FUNDS
FUND AFFECTED FY 2006 FY 2007 FY 2008
Local Government $0 $0 $0
FISCAL ANALYSIS

Officials from the Department of Insurance and the Department of Public Safety - Missouri
Highway Patrol each assume the proposal would not fiscally impact their respective agencies.

Officials from the Department of Revenue (DOR) state this proposal will require procedural
changes, notification to insurance companies and a form modification. DOR states they will use
existing resources to implement the proposal.

FISCAL IMPACT - State Government

RS:LR:OD (12/02)

FY 2006 FY 2007
(10 Mo.)

1€
(4

FY 2008

(4




L.R. No. 1929-01
Bill No. HB 690
Page 3 of 3
March 11, 2005

FISCAL IMPACT - Local Government FY 2006 FY 2007 FY 2008
(10 Mo.)
30 $0 $0

FISCAL IMPACT - Small Business

No direct fiscal impact to small businesses would be expected as a result of this proposal.

DESCRIPTION

This proposal provides that if an insurance company pays a claim on a salvage vehicle and the
insured is retaining ownership of the vehicle and the vehicle has sustained only cosmetic damage
and reconstruction or rebuilding is not being made, the vehicle will not be subject to the State
Highway Patrol's examination in order to obtain a title.

This legislation is not federally mandated, would not duplicate any other program and would not
require additional capital improvements or rental space.
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