HB 69 -- DOVESTI C | NSURER | NVESTMENTS ( Rupp)
COMWM TTEE OF ORIG N: I nsurance Policy

This bill allows donestic insurers to invest their capital,
reserve, and surplus in bonds; notes or other evidences of

i ndebt edness; or preferred or guaranteed stocks or shares issued,
assumed, or guaranteed by a corporation, a joint stock conpany,
an association, a trust, a business partnership, a business joint
venture, and other simlar entities. These investnents nust
carry at | east the second highest designation rating by the
Nat i onal Association of Insurance Commi ssioners or a nationally
recogni zed rating agency approved by the Departnent of |nsurance.
Li fe insurance conmpany investnents in corporations nust al so neet
the requirements of Sections 375.1070 to 375.1075, RSM,
regarding outlines for investing in nediumor |ower quality
institutions.

FI SCAL NOTE: No inpact on state funds in FY 2006, FY 2007, and
FY 2008.



