HCS HB 135 -- BUSI NESS USE | NCENTI VES FOR LARGE- SCALE DEVELOPMENT
PROGRAM ( Ri char d)

COM TTEE OF ORIA@ N:  Job Creation and Econoni c Devel opnent

This substitute authorizes certain devel opnent agencies or a
corporation, limted liability conpany, or partnership that is
formed on behalf of the devel opnent agency to act as an eligible
industry as it relates to the Business Use Incentives for

Lar ge- Scal e Devel opnent (BU LD) Program

The substitute requires that $950,000 of the $15 million in tax
credits authorized annually for BU LD be reserved for an approved
project in the Gty of Kansas City.

If no essential industry projects have been approved by the
Department of Econom c Devel opnent by Decenber 31, 2005, current
| aw requires that portions of the BU LD Program expire on
January 1, 2006. The substitute renobves that expiration date.

FI SCAL NOTE: No inpact on state funds in FY 2006, FY 2007, and
FY 2008.



