HB 229 -- Honestead Property Tax Exenption
Sponsor: Portwood

This bill nmakes changes to the application procedures for the

M ssouri Honestead Preservation Act for the elderly and disabl ed.
The percentage |imt for applications filed in 2005 and 2006 is
based on the increase to tax liability from 2004 to 2005; and the
limt for applications filed after 2006 is based on the increase
totax liability fromthe two years prior to the application to
the year inmmediately prior to the application. The county
assessors nust provide a list to the Departnent of Revenue of
verified eligible homeowners who made i nprovenents to their
honest eads and the dol |l ar amount of the assessed val ue of the

i nprovenents by January 15 each year.



