HB 431 -- ECONOM C STI MULUS (Wi ght, 137)
COW TTEE OF ORIG@ N:  Job Creation and Econom c Devel opnent

This bill allows certain buildings in the City of Springfield to
be eligible to receive the sales and incone tax increnents of the
M ssouri Downt own and Rural Economic Stinulus Act (MODESA) if
they are |ocated within the 100-year flood plain. Buildings

| ocated within the city’'s 100-year flood plain nust be certified
as flood proofed in accordance with the Federal Energency
Managenment Agency’s standards or they will not be eligible to
recei ve the MODESA tax benefits.

FI SCAL NOTE: No inpact on state funds in FY 2006, FY 2007, and
FY 2008.



