HB 431 -- ECONOM C STI MJULUS
SPONSOR: Wi ght (137)

COW TTEE ACTION:. Voted "do pass by consent” by the Conmittee on
Job Creation and Econom c Devel opnent by a vote of 16 to O.

This bill allows certain buildings in the Cty of Springfield to
be eligible to receive the sales and incone tax increnents of the
M ssouri Downtown and Rural Econom c Stinulus Act (MODESA) if
they are located within the 100-year flood plain. Buildings

| ocated within the city's 100-year flood plain nust be certified
as flood proofed in accordance with the Federal Energency
Managenent Agency’s standards or they will not be eligible to
receive the MODESA tax benefits.

FI SCAL NOTE: No inpact on state funds in FY 2006, FY 2007, and
FY 2008.

PROPONENTS: Supporters say that the bill nodifies the M ssouri
Downt own Economi c Stinulus Act so that the Gty of Springfield
can renovate an ol der historic building that is located in the
flood plain. The renovation plans include flood proofing the

buil ding, which will make it safer. A great deal of federal
noney has al ready been secured for the project’s first phase of
t he devel opnent which w il becone an innovation center, focused

on hi gh-end technol ogy.

Testifying for the bill were Representative Wight (137); and
Cty of Springfield.

OPPOSI TI ON: There was no opposition voiced to the commttee.

Alice Hurley, Legislative Analyst



