HCS HB 532 -- SALES AND USE TAX EXEMPTI ON FOR CERTAI N VEHI CLES
( Spreng)

COM TTEE OF ORIA@ N:  Job Creation and Econoni c Devel opnent

This substitute exenpts all notor vehicles assenbled and sold in
M ssouri fromthe state sales and use tax and specifies that
there is a rebuttable presunption that the raw materials used in
the primary manufacture of the notor vehicles contain at |east
25% recovered materials. Local sales and use taxes will continue
to be collected unless the locality decides to exenpt them

FI SCAL NOTE: Estimated Cost on General Revenue Fund of

$2, 437,500 to Unknown in FY 2006, $3, 250,000 to Unknown in FY
2007, and $1, 625,000 to Unknown in FY 2008. Estimted Cost on

O her State Funds of $4, 062,500 to Unknown in FY 2006, $8, 125, 000
to Unknown in FY 2007, and $9, 750, 000 to Unknown in FY 2008.



