HCS HB 649 -- | NCOVE TAX CREDIT FOR THE ELDERLY AND DI SABLED FOR
PROPERTY TAXES PAI D ( Far es)

COM TTEE OF ORIGA@ N  Senior Citizen Advocacy

This substitute authorizes, beginning January 1, 2006, a 50%t ax
credit to the elderly and disabled who have lived in their hone
for at |east 20 years and who have spent at |east 10% of their
househol d i nconme on real property taxes. An elderly person wll
not be able to claimthis credit if they filed a valid claim
under Section 137.016, RSMb, for the sane tax year. An eligible
taxpayer is not allowed to claimthe tax credit for the year
their honestead is sold.

The provisions of the substitute will expire six years fromthe
effective date.

FI SCAL NOTE: Estinmated Effect on General Revenue Fund of an

| ncone of $0 in FY 2006, a Cost of Unknown in FY 2007, and a Cost
of Unknown in FY 2008. Expected to exceed $100, 000. No i npact
on G her State Funds in FY 2006, FY 2007, and FY 2008.



