HB 669 -- Public School Retirenment System
Sponsor: Lanpe

This bill changes the |laws regarding the Public School Retirenent
System of M ssouri in school districts with 300,000 residents or
| ess. The bill

(1) Repeals provisions which prohibit |egislation from being
enacted after July 1, 2003, which provides benefit increases to
menbers and retirees unless there is a matching contribution rate
whi ch equal s 10.5% as determ ned by an actuarial valuation and
provi des an extension of tine for a nenber to nmake an el ection
for a retirement allowance;

(2) Increases the anbunt of cost-of-living increases an eligible
retired nmenber or beneficiary may receive from80%to 90% of the
menber's original retirenent benefit; and

(3) Exenpts fromtaxation the death benefits received by retired
teachers who are enployed by the Board of Trustees as speci al
consul tants.



