HB 701 -- Tax Increnent Financing
Sponsor: Richard

Currently, up to 50% of the new state revenues generated by state
tax increnment financing (TIF) projects may be appropriated to the
M ssouri Suppl emental TIF Fund. These funds can be distributed
to municipalities with approved TIF project plans. At no tine
can t he aggregate annual appropriation exceed $15 mllion. This
bill specifies that at no time can the annual anmount approved for
di sbursenent fromthe fund together with the annual anount
approved for disbursenent fromthe State Suppl enental Downt own
Devel opnent Fund exceed $150 milli on.

Currently, all personnel and other costs incurred by the

Depart ment of Econom c Devel opnent for the adm nistration and
operation of the Mssouri Supplenental TIF Fund nust be paid from
general revenue and reinbursed by the TIF projects’ devel opers.
This requirenent is renoved; however, the state can still ask
that the reasonably incurred expenses of the departnents of
Econom c Devel opnent and Revenue for the adm nistration of the
TIF projects be reinbursed fromthe revenues deposited into the

M ssouri Suppl enental TIF Fund.



