HB 833 -- Miltinodal Transportation Capital |nprovenent Bonds
Sponsor: St. Onge

This bill allows the H ghways and Transportati on Comm ssion to

i ssue bonds for the purpose of providing funds for the planning,
desi gn, devel opnent, acquisition, construction, reconstruction,
and i nprovenment of public transportation facilities or
non- hi ghway capital inprovenent projects. These bonds wll be

offered at a public sale or a negotiated sale and will be for a
period of 35 years. The proceeds fromthe sale of these bonds
will go into the State Transportation Fund.

Bonds may be issued for the purpose of refunding of these bonds.
The proceeds of refunding bonds nmay be applied to the paynent of
t he bonds being refunded or deposited in trust and maintained in
cash or investnment for the retirenment of the bonds being
refunded, as specified by the comm ssion and the authori zi ng
resolution or trust indenture securing these refunding bonds.

Ref undi ng bonds will be for a period of not nore than 35 years.

Begi nni ng January 1, 2006, and term nating January 1, 2016, for
t he purpose of providing additional noneys to be used to pay the
princi pal and interest on any outstanding state multinodal
capital inprovenent bonds issued and for the purpose of assisting
| ocal public transportation providers to neet |ocal match
requirenents for federal transit capital grants as part of any
state or local transportation program the Departnent of Revenue
will be directed to deposit to the fund, less a 1%collection
fee, all proceeds derived fromthe inposition of the state sales
tax and the state use tax on construction materials intended for
use on state hi ghway construction projects.

The following will be deposited into the fund:
(1) Certain proceeds fromthe notor vehicle sales tax;

(2) Proceeds derived fromthe sale of state nultinodal capital
i nprovenent bonds;

(3) Any proceeds derived fromthe inposition of the state sal es
and use tax on construction materials intended for use on state
hi ghway system projects; and

(4) Any other funds made avail abl e by appropriation, grants,
bequests, or other sources.



