HCS HB 866 -- | NSURANCE FRAUD (W son, 130)
COMWM TTEE OF ORIG N: I nsurance Policy

This substitute specifies that it is illegal for any person to
enpl oy a fraudul ent schene or nake a fal se statenent or

conceal ment of a material fact relating to an insurance
transaction. The person can be fined not nore than $100, 000, be
i nprisoned for not nore than 10 years, or both. A court may al so
order restitution be paid to the victimin an anount equal to
twice the loss due to the offense and order the Departnent of

| nsurance to revoke the offender's insurance |icense.

FI SCAL NOTE: No inpact on state funds in FY 2006, FY 2007, and
FY 2008.



