HB 958 -- Uncl ai ned Property
Sponsor: Lager

This bill changes the |laws regarding | ost and uncl ai ned property.
In its main provisions, the bill

(1) Specifies that deposit accounts wll include savings
accounts, checking accounts, certificates of deposit, and noney
mar ket accounts;

(2) Reduces fromseven to three years the period of npst
abandonnment s begi nning January 1, 2006;

(3) Creates the Mssouri Legacy Trust Fund, adm nistered by the
State Treasurer’'s Ofice. The fund nmay receive noneys from
appropriations by the General Assenbly, the Abandoned Fund,

i nterest receipts, donations, or any other paynments rmade by any
public or private entity for the sole purpose of adoption

assi stance, crisis preghancy assistance, and col |l ege financial
assi stance for those participating in Mssouri’s 529 Coll ege
Savings Plan and for the adm nistration of the trust; and

(4) Requires, beginning January 1, 2005, that if the cal cul ated
anount of net transfers fromthe Abandoned Fund to the Ceneral
Revenue Fund exceeds $60 million then the excess funds over the
anmount will transfer fromthe Abandoned Fund to the M ssour
Legacy Trust Fund. Beginning January 1, 2006, and subsequent
fiscal years thereafter, if the transfers fromthe Abandoned Fund
to the General Revenue Fund reach $15 mllion then the excess
funds over the amount will transfer to the Mssouri Legacy Trust
Fund.



