SB 131 -- DQOVESTI C | NSURER | NVESTMENTS
SPONSOR:  Loudon (Yat es)

COWM TTEE ACTION:  Voted "do pass by consent” by the Conmttee on
| nsurance Policy by a vote of 13 to O.

This bill allows donestic insurance conpanies to invest capital,
reserves, and surpluses in preferred or guaranteed stocks.

FI SCAL NOTE: No inpact on state funds in FY 2006, FY 2007, and
FY 2008.

PROPONENTS: Supporters say that the bill gives conpani es nore
choices on investnents. These investnments nust

carry at | east the second highest designation rating by the
Nati onal Association of Insurance Comm ssioners (NAIC).
Testifying for the bill were Senator Loudon; and Metlife.
OPPONENTS: There was no opposition voiced to the commttee.
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