HCS SB 308 -- NOT- FOR- PROFI T CORPORATI ONS
SPONSOR:  Pur gason (Pol | ock)

COWM TTEE ACTION:  Voted "do pass by consent” by the Conmttee on
Judiciary by a vote of 13 to O.

This substitute allows a not-for-profit corporation to apply for
reinstatenent if it had been forfeited after 1978 for failure to
file an annual report.

If a corporation is adm nistratively dissolved for failure to
file an annual registration report and the Secretary of State
determ nes that the failure was due to mlitary service, the
substitute authorizes the Secretary of State to waive the

rei nstatenent fees and ot her associ ated penalties, cancel the
certificate of dissolution, prepare a certificate of

rei nstatenent, and provide a copy to the corporation.

FI SCAL NOTE: No inpact on state funds in FY 2006, FY 2007, and
FY 2008.

PROPONENTS: Supporters say that the bill allows the Secretary of
State to reinstate a not-for-profit organization if they didn't
file an annual report.

Testifying for the bill were Representative Pollock on behal f of
Senat or Purgason; M ssouri Bankers Association; and Ofice of the
Secretary of State.

OPPONENTS: There was no opposition voiced to the commttee.
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