SB 526 -- M SSOURI HI GHER EDUCATI ON SAVI NGS PROGRAM
SPONSOR:  Scott (Cunni ngham 145)

COWMWM TTEE ACTION:  Voted "do pass" by the Commttee on Hi gher
Education by a vote of 7 to 3.

This bill requires that any contribution to the M ssouri Hi gher
Educati on Savi ngs Program be held by the programfor at |east 12
nonths in order to avoid penalties provided in current |aw

FI SCAL NOTE: Estimated | ncone on General Revenue Fund of Unknown
- Expected to be Less than $100, 000 in FY 2006, FY 2007, and FY
2008. No inpact on Other State Funds in FY 2006, FY 2007, and FY
2008.

PROPONENTS: Supporters say that sone famlies are using a

| oophole in the systemto nake a deposit, get the maxi mumtax
credit, and wthdraw tuition funds in a short period of tine.
The system was set up for |ong-term deposits.

Testifying for the bill was Senator Scott.

OPPONENTS: There was no opposition voiced to the committee.
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