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AN ACT

To amend chapter 99, RSMo, by adding thereto one new section relating to tax increment
financing agreements.

Be it enacted by the General Assembly of the state of Missouri, as follows:

Section A. Chapter 99, RSMo, is amended by adding thereto one new section, to be
known as section 99.846, to read as follows:

99.846. Intheevent that any developer working on aredevelopment project under
sections 99.800 to 99.865 violates a tax increment financing plan or agreement in such a
manner that the revenue-generating ability of a preexisting business is damaged, such
developer shall compensatetheaffected businessfor theamount of salesrevenuelost. The
sales revenue lost shall be calculated from the time the violation first occurred until the
developer haspaid such compensation. Any gover ningbody with jurisdiction over thetax
increment financing project may provide proceduresfor calculating therevenuelost and
reaching a settlement agr eement.
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EXPLANATION — Matter enclosed in bold-faced brackets [thus] in the above bill isnot enacted and is intended
to be omitted from the law. Matter in bold-face typein the above bill is proposed language.



