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Reported from the Committee on Higher Education March 14, 2007 with recommendation that House Committee Substitute for
House Bill No. 442 Do Pass. Referred to the Committee on Rules pursuant to Rule 25(21)(f).

D. ADAM CRUMBLISS, Chief Clerk
1484L..02C

AN ACT

To amend chapter 166, RSMo, by adding thereto one new section relating to the creation of the
Missouri legacy fund.

Be it enacted by the General Assembly of the state of Missouri, as follows:

Section A. Chapter 166, RSMo, is amended by adding thereto one new section, to be
known as section 166.424, to read as follows:

166.424. 1. Thereis hereby created in the state treasury the " Missouri L egacy
Fund", which shall consist of moneys collected under this section. The Missouri higher
education savingsprogram boar d shall administer thefund. Thefund may receivemoneys
from appropriationsby thegeneral assembly, transfer sfrom theabandoned fund account
established in section 447.543, RSM o, inter est receipts, donations, or any other payments
made by any public or private entity. Moneys in the fund shall be used solely for the
purposesof thissection. Thestatetreasurer shall invest moneysin thefund in accordance
with rules promulgated under chapter 536, RSMo. Any interest and moneys earned on
such investments shall be credited to the fund, and such interest shall be used to provide
a state match to dollar sinvested on behalf of eligible beneficiariesin the Missouri savings
for tuition (MOST) program who are Missouri residents and whose family incomeisone
hundred fifty percent of the Missouri median family income or less as designated by the
United StatesCensusBur eau or whomeet other criteriaasestablished by theM OST board
asnecessary, and for theadministration of thissection. Notwithstanding the provisionsof
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section 33.080, RSM o, tothe contrary, any moneysremainingin thefund at theend of the
biennium shall not revert to the credit of the general revenue fund.

2. Notwithstanding any other provision of law to the contrary, beginning August
28, 2007, and each fiscal year thereafter, the first twenty-two million five hundred
thousand dollarsof net transfersfrom the abandoned fund account established in section
447.543,RSM o, shall betransferred tothegeneral revenuefund, and any amount in excess
of twenty-two million five hundred thousand dollars shall be transferred from the
abandoned fund account to the Missouri legacy fund.

3. Any ruleor portion of arule, asthat term isdefined in section 536.010, RSM o,
that is created under the authority delegated in this section shall become effective only if
it complies with and is subject to all of the provisions of chapter 536, RSMo, and, if
applicable, section 536.028, RSMo. Thissection and chapter 536, RSM o, arenonseverable
and if any of the power svested with thegener al assembly pur suant to chapter 536, RSMo,
to review, to delay the effective date, or to disapprove and annul a rule are subsequently
held unconstitutional, then the grant of rulemaking authority and any rule proposed or
adopted after August 28, 2007, shall beinvalid and void.
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