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AN ACT
To amend chapter 393, RSMo, by adding thereto one new section relating to renewabl e energy.

Be it enacted by the General Assembly of the state of Missouri, as follows:

Section A. Chapter 393, RSMo, is amended by adding thereto one new section, to be
known as section 393.1121, to read as follows:

393.1121. 1. Thereishereby established asa governmental instrumentality of the
stateof Missouri the" Missouri RenewableEner gy L oan Authority” , which shall constitute
a body cor porate and politic.

2. The authority shall ensure all applicants including local governments,
municipalities, cooperatives, utilities, and owners of residential, commercial, and
agricultural property receive alow interest loan for the purpose of financing renewable
energy producing products or facilities or qualifying energy efficient and energy
conserving appliancesand productsin thisstate. Theauthority shall develop amethod for
such applicantstoapply totheauthority for loansand appr ovedisbur sementsof theloans.
L oan applications shall be considered on a need-based program as well as according to
efficiency and size of the project with priority given to larger and mor e efficient proposed
renewable energy projects. Priorities only apply to new projects and not for existing
projects.

3. Asusad in this section, the following terms mean:

EXPLANATION — Matter enclosed in bold-faced brackets [thus] in the above bill isnot enacted and is intended
to be omitted from the law. Matter in bold-face typein the above bill is proposed language.
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(1) "Applicant", any local government, municipality, cooperative, utility, and
owner of residential, commercial, and agricultural property, which submitsan application
for loans on financial assistance to the authority;

(2) "Authority", the Missouri renewable energy loan authority;

(3) "Commission", the Missouri public service commission;

(4) " Department”, the Missouri department of natural resour ces.

4. Theauthority shall consist of five members appointed by the governor by and
with the advice and consent of the senate. Not more than three members shall be of the
samepolitical party. All membersshall beresidentsof thisstate. I|n making appointments
totheauthority, thegovernor shall takeinto consider ation nomineesrecommended tohim
for appointment by thedepartment. The membersof theauthority first appointed by the
governor shall be appointed to serve for terms of one, two, and three years, the term of
each member to be designated by the governor. The successor of each member shall be
appointed for aterm of threeyearsor until their successorshave been appointed, but any
per son appointed tofill avacancy shall beappointed to serveonly for theunexpired term.
Any member shall be eligible for reappointment. The authority shall elect one of its
member s as chairman and another asvice chairman and shall appoint a secretary and a
treasurer, which officesmay be combined, and who need not be member sof theauthority.
Three membersof the authority shall constitute a quorum for the purpose of conducting
businessand exer cising thepower sof theauthority. Action may betaken by theauthority
upon the affirmative vote of at least three of itsmembers. Each member of theauthority
shall not be entitled to compensation except for their reasonable and necessary expenses
actually incurred in discharging their duties under the provisions of this section. Any
member of theauthority may beremoved by the governor for misfeasance, malfeasance,
willful neglect of duty, or other cause after noticeand a public hearing unlessthenoticeor
hearing shall be expressly waived in writing.

5. Thereis hereby established in the state treasury a fund to be known as the
"Missouri Renewable Energy Loan Authority Fund", which shall consist of moneys
appropriated annually by thegener al assembly, which includesaone-timestart-up amount
of fifteen million dollar sto establish such fund. In addition thefund may includeany gifts,
contributions, grants, or bequests received from federal, state, private, or other sour ces.
Thefund shall beadministered by theauthority. Upon appropriation, money in thefund
shall beused solely toprovidelow interest loansfor renewableener gy projectsand related
expenses. |f any amount is used for purposes otherwise provided in this section, two
hundred percent of the loan amount shall be repaid and deposited into the fund created
under this section. Notwithstanding the provisions of section 33.080, RSMo, to the
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contrary, moneysin thefund shall not betransferred to the credit of the general revenue
fund at theend of thebiennium. Interest and moneysearned on thefund shall be credited
to thefund.

6. The authority shall have the following powers, together with all powers
incidental thereto or necessary for the performance ther eof:

(1) Tohave perpetual succession asa body politic and cor por ate;

(2) Toadopt bylawsfor theregulation of itsaffairsand the conduct of itsbusiness;

(3) Tosueand be sued and to prosecute and defend, at law or in equity, in any
court having jurisdiction of the subject matter and of the parties;

(4) Tohaveand tousea corporate seal and to alter the same at pleasure;

(5) Tomaintain an office at such place or placesin the state of Missouri asit may
designate;

(6) To accept appropriations, gifts, grants, bequests, and devisesand to utilize or
dispose of the sameto carry out its purpose;

(7) Tomakeand execute contracts, releases, compromises, and other instruments
necessary or convenient for the exercise of its powers, or to carry out its purpose;

(8) Tocollect reasonablefeesand char gesin connection with making and servicing
itsloans, notes, bonds, obligations, commitments, and other evidencesof indebtedness, and
in connection with providing technical, consultative and project assistant services. Such
fees and char ges shall be used to pay the costs of the authority;

(9) Toinvest any fundsnot required for immediate disbur sement in obligations of
thestateof Missouri or of theUnited Statesgover nment or any instrumentality ther eof, the
principal and interest of which are guaranteed by the state of Missouri, or the United
Statesgover nment or any instrumentality ther eof, or certificatesof deposit or timedeposits
of federally insured banks, or federally insured savingsand loan associationsor of insured
credit unions, or, with respect to moneyspledged or held under atrust estate or otherwise
available for the owners of bonds or other forms of indebtedness, any investment
authorized under the bond resolution governing the security and payment of such
obligations or repurchase agreementsfor the specified investments,

(10) Toacquire, hold and dispose of personal property for its purposes,

(11) To enter into agreements or other transactions with any federal or state
agency, any person and any domestic or foreign partnership, corporation, association or
or ganization.

7. Theauthority may from time to timeissue renewal notes. Renewal notes may
besold at public or private sale and the proceeds applied to the purchase, redemption, or
payment of the notesto berefunded.
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8. (1) Theauthority may set interest rates between one percent and two points
below the primeinterest rates.

(2) Theratio of loan to project cost and the amortization period of loans made by
the authority shall be determined in accordance with regulations promulgated by the
authority.

9. The renewable energy loan authority is assigned to the department. The
authority shall annually file with the director of the department areport of its previous
year's income, expenditures and bonds or other forms of indebtedness issued and
outstanding.
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