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FIRST REGULAR SESSION

HOUSE BILL NO. 1111

94TH GENERAL ASSEMBLY

INTRODUCED BY REPRESENTATIVES BAKER (25) (Sponsor), STORCH,
WHORTON AND MEINERS (Co-sponsors).

Read 1st time March 13, 2007 and copies ordered printed.

D. ADAM CRUMBLISS, Chief Clerk
0863L.01I

AN ACT

To amend chapter 135, RSMo, by adding thereto one new section relating to a tax credit for
constructing universal design homes.

Be it enacted by the General Assembly of the state of Missouri, as follows:

Section A. Chapter 135, RSMo, is amended by adding thereto one new section, to be
known as section 135.664, to read as follows:

135.664. 1. Asused in thissection, the following terms mean:

(1) "Eligible business', any business that builds or remodels homesin this state
using universal design standards and that has:

(a) Fewer than thirty employees; or

(b) Grossreceiptslessreturnsand allowances of one million dollarsor less;

(2) "Eligibleexpenditures', thereasonableand necessary costsincurred and paid
by an eligible business to make a home in this state compliant with the Americans with
DisabilitiesAct of 1990, asamended, and accessibleto disabled individuals, including but
not limited totheremoval of ar chitectural or physical barriersthat prevent thehomefrom
being accessible to or usable by disabled individuals. " Eligible expenditures’ shall not
include the first two hundred fifty dollars of costsincurred and paid to make the home
compliant under this section;

(3) "Tax credit", acredit against thetax otherwise dueunder chapter 143, RSMo,
excluding withholding tax imposed by sections 143.191 to 143.265, RSMo;

EXPLANATION — Matter enclosed in bold-faced brackets [thus] in the above bill isnot enacted and is intended
to be omitted from the law. Matter in bold-face typein the above bill is proposed language.
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(4) "Taxpayer", any eligible business subject to the tax imposed in chapter 143,
RSMo, excluding withholding tax imposed by sections 143.191 to 143.265, RSM¢;

(5) "Universal design standards", the 2003 edition of the | CC/ANSI A117.1-2003
Standard on Accessible and Usable Buildings and Facilities.

2. For all taxable yearsbeginning on or after January 1, 2007, a taxpayer shall be
allowed a tax credit for eligible expenditures made in such taxable year. The tax credit
amount shall beequal tofifty percent of thetotal amount of such eligibleexpenditures, but
shall not exceed two thousand dollars per project undertaken by the taxpayer. If the
amount of thetax credit issued exceedsthe amount of thetaxpayer'sstate tax liability for
thetax year for which thecredit isclaimed, thedifference shall not berefundable but may
becarried forward to any of thetaxpayer'sthree subsequent taxableyears. No tax credit
granted under this section shall betransferred, sold, or assigned.

3. Thedepartment of revenue may promulgaterulesto implement the provisions
of this section. Any rule or portion of arule, asthat term is defined in section 536.010,
RSMo, that iscreated under the authority delegated in this section shall become effective
only if it complieswith and is subject to all of the provisions of chapter 536, RSMo, and,
if applicable, section 536.028, RSMo. This section and chapter 536, RSMo, are
nonseverable and if any of the powers vested with the general assembly pursuant to
chapter 536, RSMo, toreview, todelay theeffectivedate, or todisapproveand annul arule
are subsequently held unconstitutional, then the grant of rulemaking authority and any
rule proposed or adopted after August 28, 2007, shall beinvalid and void.

4. Under section 23.253, RSMo, of the Missouri Sunset Act:

(1) The provisions of the new program authorized under this section shall
automatically sunset six year safter theeffectivedateof thissection unlessreauthorized by
an act of the general assembly; and

(2) If such program is reauthorized, the program authorized under this section
shall automatically sunset twelveyear safter theeffectivedateof thereauthorization of this
section; and

(3) Thissection shall ter minateon September fir st of thecalendar year immediately
following the calendar year in which the program authorized under this section issunset.
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