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AN ACT

To repeal section 348.434, RSMo, and to enact in lieu thereof three new sectionsrelating to the
Missouri agriculture and small business development authority.

Be it enacted by the General Assembly of the state of Missouri, as follows:

Section A. Section 348.434, RSMo, is repealed and three new sections enacted in lieu
thereof, to be known as sections 348.230, 348.235, and 348.434, to read as follows:

348.230. 1. TheMissouri agriculture and small business development authority,
subject to appropriation, shall pay for the first full year of charged interest on any
applicableMissouri linked deposit program loan, asprovided in sections 30.750 to 30.850,
RSMo. For the purpose of this section, theterm " applicable loan" shall mean any loan
made and used solely for the acquisition of dairy cows and other replacement dairy
females.

2. TheMissouri agricultureand small businessdevelopment authority may char ge
afeefor theservicein subsection 1 of thissection, not to exceed fifty dollar sper individual.
Revenue generated from the fee shall be used to defray administrative costs.

EXPLANATION — Matter enclosed in bold-faced brackets [thus] in the above bill isnot enacted and is intended
to be omitted from the law. Matter in bold-face typein the above bill is proposed language.
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348.235. 1. TheMissouri agriculture and small business development authority,
subject toappropriation not to exceed fifty thousand dollars, shall develop and implement
dairy business planning grants as provided in this section.

2. TheMissouri agricultureand small businessdevelopment authority may charge
an application fee for the grants developed under this section, not to exceed fifty dollars
per application. Revenue generated from the application fee shall be used to defray the
cost of administering the grants.

3. Eligibleapplicantsshall beexisting or start-up dairy operationswholly located
in the state of Missouri that are at least fifty-one percent owned by residents of this state.

4. A singlegrant shall not exceed fivethousand dollarsor financemorethan ninety
per cent of the cost of the business plan, whichever isless.

5. Proceeds from a grant shall only be used to contract with a dairy business
planning professional that is approved by the Missouri agriculture and small business
development authority.

6. The Missouri agriculture and small business development authority may
promulgate rules establishing eligibility and award criteria under this section including,
but not limited to, the following:

(1) Thepotential toimprovetheprofitability, moder nization, and expansion of the
dairy operation;

(2) Theeducation, experience, and past relevant experience of the dairy business
planning professional;

(3) Thequalifications, education, and experienceof thedairy owner or ownersand
management team;

(4) The potential for timely near-term application of theresults of the study;

(5) Thepotential economic benefit to the state of Missouri;

(6) Such other factorsastheMissouri agricultureand small business development
authority may establish.

7. Any ruleor portion of arule, asthat term isdefined in section 536.010, RSM o,
that iscreated under the authority delegated in this section shall become effective only if
it complies with and is subject to all of the provisions of chapter 536, RSMo, and, if
applicable, section 536.028, RSMo. Thissection and chapter 536, RSM o, ar enonseverable
and if any of the power svested with the gener al assembly pur suant to chapter 536, RSMo,
toreview, to delay the effective date, or to disapprove and annul a rule are subsequently
held unconstitutional, then the grant of rulemaking authority and any rule proposed or
adopted after August 28, 2007, shall beinvalid and void.
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348.434. 1. The aggregate of tax credits issued per fiscal year pursuant to sections
348.430 and 348.432 shall not exceed [six] twelve million dollars.

2. Upon July 2, 1999, and ending June 30, 2000, tax credits shall be issued pursuant to
section 348.430, except that, the authority shall allocate no more than three million dollars to
fund section 348.432 in fiscal year 2000. Beginning in fiscal year 2001 and each subsequent
year, tax credits shall be issued pursuant to section 348.432; except that, one million dollars
in tax credits may beissued under section 348.430 each fiscal year.

3. Beginningthefirst day of May of eachfiscal year following implementation of section
348.432, the authority may determine the extent of tax credits, pursuant to section 348.432, that
will be utilized in each fiscal year. If the authority determines that:

(1) Lessthan [six] eleven million dollarsfor afiscal year isto be utilized in tax credits
pursuant to section 348.432; and

(2) The assets available to the authority, pursuant to section 348.430, do not exceed
twelve million dollars;

then, the authority may offer the remaining authorized tax credits be issued pursuant to section
348.430.
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