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FIRST REGULAR SESSION

HOUSE BILL NO. 850

94TH GENERAL ASSEMBLY

INTRODUCED BY REPRESENTATIVES DIXON (Sponsor), MARSH, SCHOELLER, VIEBROCK,
DENISON, WILSON (130) AND WASSON (Co-sponsors).

Read 1st time February 13, 2007 and copies ordered printed.

D. ADAM CRUMBLISS, Chief Clerk
1925L..021

AN ACT

To amend chapter 44, RSMo, by adding thereto one new section relating to the disaster damage
emergency loan revolving fund program.

Be it enacted by the General Assembly of the state of Missouri, as follows:

Section A. Chapter 44, RSMo, is amended by adding thereto one new section, to be
known as section 44.175, to read as follows:

44.175. 1. Thereishereby established in the office of administration the" Disaster
Damage Emergency L oan Revolving Fund Program” to provide zero interest loans for
personswhoincur property damagenot covered by insurance upon theactual occurrence
of anatural or man-madedisaster of major proportionsin any portion of the statethat is
adeclared stateor federal disaster area. Theofficeof administration, in consultation with
other stateagenciesdeemed necessary by thecommissioner of administration, shall develop
and implement a processfor approving and obtaining financing for eligible personsunder
the program.

2. Inadeclared stateor feder al emer gency ar ea, the state emer gency management
agency shall bethe state agency designated asthe point of entry for per sonsseeking aloan
under thisprogram. Thestateemer gency management agency shall identify those per sons
seeking loans under the program, and collect and submit information to the office of
administration. The state emergency management agency may utilize existing formsto
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meet the requirements of this subsection or, if necessary, develop formsin consultation
with the office of administration for such purpose.

3. Loansunder this section shall be given in the following order of preference:

(1) To meet any deductibles for those persons who have insurance cover age for
such property damage losses,

(2) Tothosepersonswhodonot receiveany assistancefromthe Feder al Emer gency
Management Agency for such property damage losses;

(3) Tothosepersonswhodonot haveinsurancecover agefor such property damage
| osses.

No person shall beeligiblefor aloan under thissection if such person receives assistance
from the Federal Emer gency M anagement Agency for such property damage losses.

4. Thereishereby created in the statetreasury the" Disaster Damage Emer gency
Revolving L oan Fund" , which shall consist of all moneysappropriated toit by thegeneral
assembly, all repayment of moneys from eligible lenders, and any moneys deposited or
transferred tothefund for the purpose of providing zerointerest loansunder thissection.
Thestatetreasurer shall be custodian of thefund and shall make disbur sementsfrom the
fund in accordance with sections 30.170 and 30.180, RSMo. Money in the fund shall be
used solely for the loan program established in this section. Notwithstanding section
33.080, RSMo, to the contrary, any moneysremaining in the fund shall not revert to the
credit of thegeneral revenuefund. All yield, interest, income, increment, or gain received
from timedeposit of moneysin thestatetreasury tothecredit of thefund shall becredited
tothefund. Thecommissioner of administration isauthorized to administer thefund in
accor dance with this section.

5. The commissioner of administration shall promulgate rulesto implement this
section. Such rules shall include, but not belimited to:

(1) Application and approval processfor loansissued under this section;

(2) Eligibility requirements for such loans which may include a means test or
maximum loan amount;

(3) Terms, conditions, repayment, and collection requirementsfor such loans; and

(4) Coordination with the state emergency management agency for the
identification of persons seeking loans and the submission of required information.

Any rule or portion of arule, asthat term is defined in section 536.010, RSMo, that is
created under the authority delegated in this section shall become effective only if it
complies with and is subject to all of the provisions of chapter 536, RSMo, and, if
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applicable, section 536.028, RSMo. Thissection and chapter 536, RSM o, ar enonsever able
and if any of the power svested with the gener al assembly pur suant to chapter 536, RSMo,
to review, to delay the effective date, or to disapprove and annul a rule are subsequently
held unconstitutional, then the grant of rulemaking authority and any rule proposed or
adopted after August 28, 2007, shall beinvalid and void.
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