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48411..021

AN ACT

To repeal sections 67.110, 135.025, 135.030, 137.055, 137.073, 137.180, 137.245, 137.275,
137.355, 137.490, 137.720, 138.050, 138.090, 138.170, 138.180, 138.395, 138.430, and
139.031, RSMo, and to enact in lieu thereof eighteen new sections relating to property
taxation, with penalty provisions.

Be it enacted by the General Assembly of the state of Missouri, as follows:

Section A. Sections 67.110, 135.025, 135.030, 137.055, 137.073, 137.180, 137.245,
137.275, 137.355, 137.490, 137.720, 138.050, 138.090, 138.170, 138.180, 138.395, 138.430, and
139.031, RSMo, are repealed and eighteen new sections enacted in lieu thereof, to be known as
sections 67.110, 135.025, 135.030, 137.055, 137.073, 137.180, 137.243, 137.245, 137.275,
137.355, 137.490, 137.720, 138.050, 138.090, 138.170, 138.180, 138.430, and 139.031, to read
asfollows:

67.110. 1. Each political subdivision in the state, except counties and any political
subdivision located at least partially within any county with acharter form of gover nment
or any political subdivision located at least partially within any city not within a county,
shall fix its ad valorem property tax rates as provided in this section not later than September
first for entry in the tax books. Each political subdivision located, at least partially, within
a county with a charter form of government or within a city not within a county shall fix

EXPLANATION — Matter enclosed in bold-faced brackets [thus] in the above bill isnot enacted and is intended
to be omitted from the law. Matter in bold-face typein the above bill is proposed language.
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itsad valorem property tax ratesasprovided in thissection not later than October first for
entry in the tax books. Before the governing body of each political subdivision of the state,
except counties, asdefined in section 70.120, RSMo, fixesitsrate of taxation, its budget officer
shall present to its governing body the following information for each tax rateto belevied: the
assessed valuation by category of real, persona and other tangible property in the political
subdivision as entered in the tax book for the fiscal year for which the tax is to be levied, as
provided by subsection 3 of section 137.245, RSMo, the assessed val uation by category of real,
personal and other tangible property in the political subdivisionsfor the preceding taxable year,
the amount of revenue required to be provided from the property tax as set forth in the annual
budget adopted as provided by this chapter, and the tax rate proposed to be set. Should any
political subdivision whose taxes are collected by the county collector of revenuefail to fix its
ad valorem property tax rate by September first, then no tax rate other than the rate, if any,
necessary to pay the interest and principal on any outstanding bonds shall be certified for that
year.

2. The governing body shall hold at least one public hearing on the proposed rates of
taxesat which citizensmay beheard prior to their approval. Thegoverning body shall determine
thetimeand placefor such hearing. A notice stating the hour, date and place of the hearing shall
be published in at least one newspaper qualified under the laws of the state of Missouri of
general circulation in the county within which all or the largest portion of the political
subdivision is situated, or such notice shall be posted in at |east three public places within the
political subdivision; except that, in any county of the first class having a charter form of
government, such notice may be published in a newspaper of general circulation within the
political subdivision even though such newspaper isnot qualified under the laws of Missouri for
other legal notices. Such notice shall be published or posted at |east seven days prior to the date
of the hearing. The notice shall include the assessed valuation by category of real, personal and
other tangible property in the political subdivision for the fiscal year for which the tax isto be
levied asprovided by subsection 3 of section 137.245, RSM o, the assessed val uation by category
of real, personal and other tangible property inthe political subdivisionfor the preceding taxable
year, for each rate to be levied the amount of revenue required to be provided from the property
tax as set forth in the annual budget adopted as provided by this chapter, and the tax rates
proposed to be set for the various purposes of taxation. The tax rates shall be calculated to
produce substantially the same revenues as required in the annual budget adopted as provided
inthischapter. Following the hearing the governing body of each political subdivision shall fix
the rates of taxes, the same to be entered in the tax book. Failure of any taxpayer to appear at
such hearing shall not prevent the taxpayer from pursuit of any other legal remedy otherwise
available to the taxpayer. Nothing in this section absolves political subdivisions of
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responsibilitiesunder section 137.073, RSM o, nor to adjust tax ratesin event changesin assessed

valuation occur that would alter the tax rate calculations.

3. Each political subdivision of the state shall fix its property tax rates in the manner
provided in this section for each fiscal year which begins after December 31, 1976. New or
increased tax rates for political subdivisions whose taxes are collected by the county collector
approved by voters after September first of any year shall not beincluded in that year'stax levy
except for any new tax rate ceiling approved pursuant to section 71.800, RSMo.

4. In addition to the information required under subsections 1 and 2 of this section, each
political subdivision shall also includetheincreasein tax revenue dueto an increasein assessed
valueasaresult of new construction and improvement and theincrease, both in dollar value and
percentage, in tax revenue as aresult of reassessment if the proposed tax rate is adopted.

135.025. Theproperty taxesaccrued and rent constituting property taxesaccrued on each
return shall betotaled. Thistotal, up to [seven] eleven hundred [fifty] dollars, shall beused in
determiningthe property tax credit. Thedirector of revenue shall prescriberegulationsproviding
for allocationswhere part of aclaimant's homestead isrented to another or used for nondwelling
purposes or where a homestead is owned or rented or used as a dwelling for part of ayear.

135.030. 1. Asusedinthissection:

(1) Theterm "maximum upper limit" shall, for each calendar year after December 31,
1997, but before calendar year 2008, be the sum of twenty-five thousand dollars. For [the] all
calendar [year] year sbeginning on or after January 1, 2008, the maximum upper limit shall be
the sum of twenty-seven thousand five hundred dollars;

(2) Theterm"minimum base" shall, for each calendar year after December 31, 1997, but
before calendar year 2008, be the sum of thirteen thousand dollars. For [the] all calendar [year]
year s beginning on or after January 1, 2008, the minimum base shall be the sum of fourteen
thousand three hundred dollars.

2. If theincome on areturn is equal to or less than the maximum upper limit for the
calendar year for whichthereturnisfiled, the property tax credit shall bedetermined from atable
of credits based upon the amount by which the total property tax described in section 135.025
exceeds the percent of income in the following list:

If theincome on thereturnis: The percent is:

Not over the minimum base 0 percent with credit not to
exceed actual property tax
or rent equivalent paid up
to [$750] $1,100

Over the minimum base but 1/16 percent accumulative

not over the maximum upper per $300 from O percent
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limit to 4 percent.

Thedirector of revenue shall prescribe atable based upon the preceding sentences. The property
tax shall be inincrements of twenty-five dollars and the income in increments of three hundred
dollars. The credit shall be the amount rounded to the nearest whole dollar computed on the
basis of the property tax and income at the midpoints of each increment. As used in this
subsection, theterm "accumulative’ means an increase by continuous or repeated application of
the percent to the income increment at each three hundred dollar level.

3. Notwithstanding subsection 4 of section 32.057, RSMo, the department of revenue
or any duly authorized employee or agent shall determine whether any taxpayer filing a report
or return with the department of revenue who has not applied for the credit allowed pursuant to
section 135.020 may qualify for the credit, and shall notify any qualified claimant of the
clamant'spotential eligibility, wherethe department determines such potential eligibility exists.

137.055. 1. After the assessor's book of each county, except in the city of St. Louisor
any county with a charter form of government, shall be corrected and adjusted according to
law, but not later than September twentieth, of each year, the county governing body shall
ascertain the sum necessary to be raised for county purposes, and fix the rate of taxes on the
several subjects of taxation so as to raise the required sum, and the same to be entered in the
proper columns in the tax book.

2. Prior tofixing therate of taxes, as provided in this section, the county governing body
shall hold apublic hearing on the proposed rate of taxes. A notice stating thetime and placefor
the hearing shall be published in at least one newspaper qualified under the laws of Missouri of
general circulation in the county at |east seven days prior to the date of the hearing. The notice
shall include the aggregate assessed valuation by category of real, total personal and other
tangible property in the county as entered in the tax book for the fiscal year for which thetax is
to be levied, the aggregate assessed valuation by category of real, total personal and other
tangible property in the county for the preceding taxable year, the required sums to be raised
from the property tax for each purpose for which the county levies taxes as approved in the
budget adopted under chapter 50, RSMo, the proposed rate of taxes which will produce
substantially the same revenues as required by the budget, and the increase in tax revenue
realized due to an increase in assessed value as aresult of new construction and improvement,
and the increase, both in dollar value and percentage, in tax revenue as aresult of reassessment
if the proposed tax rate is adopted. Failure of any taxpayer to appear at said hearing shall not
prevent the taxpayer from pursuit of any other legal remedy otherwise available to the taxpayer.
Nothing in this subsection absolves county governing bodies of responsibilities under section
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137.073 nor to adjust tax ratesin event changes in assessed val uation occur that would alter the
tax rate calculations.

137.073. 1. Asused in this section, the following terms mean:

(1) "Genera reassessment”, changes in value, entered in the assessor's books, of a
substantial portion of the parcelsof real property within acounty resulting wholly or partly from
reappraisal of value or other actions of the assessor or county equalization body or ordered by
the state tax commission or any court;

(2) "Taxrate", "rate", or "rate of levy", singular or plural, includes the tax rate for each
purpose of taxation of property ataxing authority is authorized to levy without a vote and any
tax rate authorized by election, including bond interest and sinking fund,;

(3) "Tax rate ceiling”, atax rate as revised by the taxing authority to comply with the
provisions of this section or when a court has determined the tax rate; except that, other
provisions of law to the contrary notwithstanding, a school district may levy the operating levy
for school purposes required for the current year pursuant to subsection 2 of section 163.021,
RSMo, less al adjustments required pursuant to article X, section 22 of the Missouri
Constitution, if such tax rate does not exceed the highest tax ratein effect subsequent to the 1980
tax year. Thisisthe maximum tax rate that may be levied, unless a higher tax rate ceiling is
approved by voters of the political subdivision as provided in this section;

(4) "Tax revenue', when referring to the previous year, means the actual receipts from
advaloremleviesonal classesof property, including state-assessed property, intheimmediately
preceding fiscal year of the political subdivision, plus an alowance for taxes billed but not
collected in the fiscal year and plus an additional allowance for the revenue which would have
been collected from property which was annexed by such political subdivision but which was
not previously used in determining tax revenue pursuant to thissection. Theterm "tax revenue"
shall not include any receipts from ad valorem levies on any property of arailroad corporation
or apublic utility, asthesetermsare defined in section 386.020, RSM o, which were assessed by
the assessor of acounty or city in the previous year but are assessed by the state tax commission
inthecurrent year. All school districtsand those countieslevying salestaxes pursuant to chapter
67, RSMo, shall includein the cal culation of tax revenue an amount equivalent to that by which
they reduced property tax levies asaresult of salestax pursuant to section 67.505, RSMo, and
section 164.013, RSMo, or as excess home dock city or county fees as provided in subsection
4 of section 313.820, RSMo, in the immediately preceding fiscal year but not including any
amount calculated to adjust for prior years. For purposes of political subdivisionswhich were
authorized to levy atax in the prior year but which did not levy such tax or levied areduced rate,
the term "tax revenue”, as used in relation to the revision of tax levies mandated by law, shall
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mean the revenues equal to the amount that would have been available if the voluntary rate
reduction had not been made.

2. Whenever changes in assessed valuation are entered in the assessor's books for any
personal property, in the aggregate, or for any subclass of real property as such subclasses are
established in section 4(b) of article X of the Missouri Constitution and defined in section
137.016, the county clerk in all counties and the assessor of St. Louis City shall notify each
political subdivision wholly or partialy within the county or St. Louis City of the change in
valuation of each subclass of real property, individually, and personal property, inthe aggregate,
exclusive of new construction and improvements. All political subdivisions shall immediately
revise the applicable rates of levy for each purpose for each subclass of real property,
individually, and personal property, in the aggregate, for which taxes are levied to the extent
necessary to producefrom all taxabl e property, exclusive of new construction andimprovements,
substantially the same amount of tax revenue as was produced in the previous year for each
subclass of real property, individually, and personal property, in the aggregate, except that the
rate may not exceed the greater of the rate in effect in the 1984 tax year or the most recent
voter-approved rate. Such tax revenue shall not include any receipts from ad valorem levieson
any real property which was assessed by the assessor of a county or city in such previous year
but is assessed by the assessor of acounty or city inthe current year in adifferent subclass of real
property. Where the taxing authority is a school district for the purposes of revising the
applicablerates of levy for each subclass of real property, the tax revenues from state-assessed
railroad and utility property shall be apportioned and attributed to each subclass of real property
based on the percentage of the total assessed valuation of the county that each subclass of real
property represents in the current taxable year. As provided in section 22 of article X of the
constitution, a political subdivision may also revise each levy to allow for inflationary
assessment growth occurring within the political subdivision. Theinflationary growth factor for
any such subclass of real property or personal property shall be limited to the actual assessment
growthinsuch subclassor class, exclusive of new construction and improvements, and exclusive
of the assessed value on any real property which was assessed by the assessor of acounty or city
in the current year in adifferent subclass of real property, but not to exceed the consumer price
index or five percent, whichever islower. Should thetax revenue of apolitical subdivisionfrom
the various tax rates determined in this subsection be different than the tax revenue that would
have been determined from asingle tax rate as cal culated pursuant to the method of calculation
inthissubsection prior to January 1, 2003, then the political subdivision shall revisethetax rates
of those subclasses of real property, individually, and/or personal property, in the aggregate, in
which there isatax rate reduction, pursuant to the provisions of this subsection. Such revision
shall yield an amount equal to such difference and shall be apportioned among such subclasses
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of real property, individually, and/or personal property, in the aggregate, based on the relative
assessed valuation of the class or subclasses of property experiencing atax rate reduction. Such
revision in thetax rates of each class or subclass shall be made by computing the percentage of
current year adjusted assessed val uation of each classor subclasswith atax rate reduction to the
total current year adjusted assessed val uation of the class or subclasseswith atax ratereduction,
multiplying the resulting percentages by the revenue difference between the single rate
calculation and the calculations pursuant to this subsection and dividing by the respective
adjusted current year assessed valuation of each class or subclass to determine the adjustment
totherateto belevied upon each classor subclassof property. The adjustment computed herein
shall be multiplied by one hundred, rounded to four decimals in the manner provided in this
subsection, and added to the initial rate computed for each class or subclass of property.
Notwithstanding any provision of this subsection to the contrary, no revision to the rate of levy
for personal property shall cause such levy to increase over the levy for personal property from
the prior year.

3. (1) Where the taxing authority is a school district, it shall be required to revise the
ratesof levy totheextent necessary to producefrom all taxabl e property, including state-assessed
railroad and utility property, which shall be separately estimated in addition to other data
required in complying with section 164.011, RSMo, substantially the amount of tax revenue
permitted in this section. In the year following tax rate reduction, the tax rate ceiling may be
adjusted to offset such district's reduction in the apportionment of state school moneysduetoits
reduced tax rate. However, in the event any school district, in calculating a tax rate ceiling
pursuant to this section, requiring the estimating of effects of state-assessed railroad and utility
valuation or loss of state aid, discovers that the estimates used result in receipt of excess
revenues, which would have required alower rateif the actual information had been known, the
school district shall reducethetax rate ceilinginthefollowing year to compensate for the excess
receipts, and the recal culated rate shall become the tax rate ceiling for purposes of this section.

(2) For any political subdivisionwhich experiencesareductionintheamount of assessed
valuation relating to aprior year, dueto decisionsof the statetax commission or acourt pursuant
to sections 138.430 to 138.433, RSMo, or dueto clerical errorsor correctionsin the calculation
or recordation of any assessed valuation:

(&) Such political subdivision may revise the tax rate ceiling for each purposeiit levies
taxesto compensate for the reduction in assessed value occurring after the political subdivision
calculated thetax rate ceiling for the particular subclass of real property or for personal property,
inthe aggregate, intheprior year. Such revision by the political subdivision shall be made at the
time of the next calculation of the tax rate for the particular subclass of real property or for
personal property, intheaggregate, after thereductionin assessed val uation hasbeen determined
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and shall be calculated in amanner that resultsin the revised tax rate ceiling being the same as
it would have been had the corrected or finalized assessment been available at the time of the
prior calculation;

(b) In addition, for up to three years following the determination of the reduction in
assessed valuation as a result of circumstances defined in this subdivision, such political
subdivision may levy atax rate for each purposeit leviestaxes abovethe revised tax rate ceiling
provided in paragraph (@) of thissubdivisionto recoup any revenuesit wasentitled to receivefor
the three-year period preceding such determination.

4. (1) Inorder toimplement the provisions of this section and section 22 of article X of
the Constitution of Missouri, the term "improvements' shall apply to both real and personal
property. In order to determine the value of new construction and improvements, each county
assessor shall maintain arecord of real property valuationsin such amanner asto identify each
year the increase in valuation for each political subdivision in the county as a result of new
construction and improvements. Thevalue of new construction andimprovementsshall include
the additional assessed valueof all improvementsor additionsto real property which werebegun
after and were not part of the prior year's assessment, except that the additional assessed value
of all improvementsor additionsto real property which had beentotally or partially exempt from
ad valorem taxes pursuant to sections 99.800 to 99.865, RSMo, sections 135.200 to 135.255,
RSMo, and section 353.110, RSMo, shall be included in the value of new construction and
improvementswhen the property becomestotally or partially subject to assessment and payment
of all ad valorem taxes. The aggregateincreasein valuation of personal property for the current
year over that of the previous year isthe equivalent of the new construction and improvements
factor for personal property. Notwithstanding any opt-out implemented pursuant to subsection
15 of section 137.115, the assessor shall certify the amount of new construction and
improvements and the amount of assessed value on any real property which was assessed by the
assessor of a county or city in such previous year but is assessed by the assessor of a county or
city in the current year in a different subclass of real property separately for each of the three
subclassesof real property for each political subdivisiontothecounty clerk inorder that political
subdivisions shall have thisinformation for the purpose of calculating tax rates pursuant to this
section and section 22, article X, Constitution of Missouri. Inaddition, the statetax commission
shall certify each year to each county clerk theincreasein the general pricelevel asmeasured by
the Consumer Price Index for All Urban Consumers for the United States, or its successor
publications, as defined and officially reported by the United States Department of Labor, or its
successor agency. The statetax commission shall certify theincrease in such index on the latest
twelve-month basis available on [June] February first of each year over the immediately
preceding prior twelve-month period in order that political subdivisions shall have this
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information availablein setting their tax rates according to law and section 22 of article X of the
Consgtitution of Missouri. For purposes of implementing the provisions of this section and
section 22 of article X of the Missouri Constitution, the term "property” means all taxable
property, including state-assessed property.

(2) Each political subdivision required to reviserates of levy pursuant to this section or
section 22 of article X of the Constitution of Missouri shall calculateeach tax rateit isauthorized
to levy and, in establishing each tax rate, shall consider each provision for tax rate revision
provided in this section and section 22 of article X of the Constitution of Missouri, separately
and without regard to annual tax rate reductions provided in section 67.505, RSMo, and section
164.013, RSMo. Each political subdivision shall set each tax rateit isauthorized to levy using
the calculation that produces the lowest tax rate ceiling. It is further the intent of the general
assembly, pursuant to the authority of section 10(c) of article X of the Constitution of Missouri,
that the provisions of such section be applicable to tax rate revisions mandated pursuant to
section 22 of article X of the Constitution of Missouri asto reestablishing tax ratesasrevisedin
subsequent years, enforcement provisions, and other provisions not in conflict with section 22
of article X of the Constitution of Missouri. Annual tax rate reductions provided in section
67.505, RSMo, and section 164.013, RSMo, shall be applied to the tax rate as established
pursuant to this section and section 22 of article X of the Constitution of Missouri, unless
otherwise provided by law.

5. (1) Inal political subdivisions, thetax rate ceiling established pursuant to this section
shall not be increased unless approved by avote of the people. Approval of the higher tax rate
shall be by at least a magjority of votes cast. When a proposed higher tax rate requires approval
by more than asimple majority pursuant to any provision of law or the constitution, the tax rate
increase must receive approval by at least the mgjority required.

(2) When voters approve an increase in the tax rate, the amount of theincrease shall be
added to thetax rate ceiling as cal culated pursuant to this section to the extent the total rate does
not exceed any maximum rate prescribed by law. If aballot question presents a stated tax rate
for approval rather than describing the amount of increase in the question, the stated tax rate
approved shall be adjusted as provided in this section and, so adjusted, shall be the current
tax rate ceiling. Theincreased tax rate ceiling as approved shall be adjusted such that when
applied to the current total assessed valuation, excluding new construction and
improvements since the date of the election approving such increase, of the political
subdivision therevenuederived from theadjusted tax rateceilingisequal thesum of: the
amount of revenue which would have been derived by applying the voter approved
increased tax rate ceiling to total assessed valuation of the political subdivision, as most
recently certified by the statetax commission on or beforethe date of theelection in which
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such increase is approved, increased by the percentage increase in the consumer price
index, asprovided by law. Such adjusted tax rate ceiling may be applied to thetotal assessed
valuation of the political subdivision at the setting of the next tax rate. If a ballot question
presentsaphased-in tax rateincrease, upon voter approval, each tax rateincreaseshall be
adjusted in the manner prescribed in this section to yield the sum of: the amount of
revenuethat would bederived by applying such voter approved increased ratetothetotal
assessed valuation, asmost recently certified by the statetax commission on or beforethe
date of the election in which such increase was approved, increased by the percentage
increasein the consumer priceindex, as provided by law, from the date of the election to
the time of such increase.

(3) The governing body of any political subdivision may levy atax rate lower than its
tax rate ceilling and may, in a nonreassessment year, increase that lowered tax rate to alevel
not exceeding the tax rate ceiling without voter approval in the manner provided under
subdivision (4) of thissubsection. Nothingin thissection shall be construed asprohibiting
apolitical subdivisionfromvoluntarily levyingatax ratelower than that whichisrequired
under the provisionsof thissection or from seeking voter approval of areduction to such
political subdivision'stax rate ceiling.

(4) Inayear of general reassessment, agover ningbody whosetax rateislower than
itstax ratecelling shall reviseitstax rate pursuant to the provisions of subsection 4 of this
section as if its tax rate was at the tax rate ceiling. In a year following general
reassessment, if such governing body intendsto increaseitstax rate, the gover ning body
shall conduct a public hearing, and in a public meeting it shall adopt an ordinance,
resolution, or policy statement justifying its action prior to setting and certifying its tax
rate. Theprovisionsof thissubdivision shall not apply to any political subdivision which
levies a tax rate lower than itstax rate ceiling solely due to a reduction required by law
resulting from salestax collections.

6. (1) For the purposes of calculating state aid for public schools pursuant to section
163.031, RSMo, each taxing authority which isaschool district shall determineits proposed tax
rate as a blended rate of the classes or subclasses of property. Such blended rate shall be
calculated by first determining thetotal tax revenue of the property within the jurisdiction of the
taxing authority, which amount shall be equal to the sum of the products of multiplying the
assessed valuation of each class and subclass of property by the corresponding tax rate for such
class or subclass, then dividing the total tax revenue by the total assessed valuation of the same
jurisdiction, and then multiplying the resulting quotient by a factor of one hundred. Wherethe
taxing authority isaschool district, such blended rate shall also be used by such school district
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for cal culating revenuefrom state-assessed railroad and utility property asdefined in chapter 151,
RSMo, and for apportioning the tax rate by purpose.

(2) Each taxing authority proposing to levy atax rate in any year shall notify the clerk
of the county commission in the county or counties where the tax rate applies of its tax rate
ceiling and its proposed tax rate. Each taxing authority shall expressits proposed tax ratein a
fraction equal to the nearest one-tenth of a cent, unless its proposed tax rate isin excess of one
dollar, then one/one-hundredth of acent. If ataxing authority shall round to one/one-hundredth
of acent, it shall round up afraction greater than or equal to five/one-thousandth of one cent to
the next higher one/one-hundredth of a cent; if ataxing authority shall round to one-tenth of a
cent, it shall round up afraction greater than or equal to five/one-hundredths of acent to the next
higher one-tenth of acent. Any taxing authority levying a property tax rate shall provide data,
in such form as shall be prescribed by the state auditor by rule, substantiating such tax rate
complieswith Missouri law. All formsfor the calculation of rates pursuant to this section shall
be promulgated as a rule and shall not be incorporated by reference. The state auditor shall
promulgaterulesfor any and all formsfor the cal culation of rates pursuant to this section which
do not currently exist in ruleform or that have been incorporated by reference. In addition, each
taxing authority proposing to levy atax rate for debt service shall provide data, in such form as
shall be prescribed by the state auditor by rule, substantiating the tax rate for debt service
complies with Missouri law. A tax rate proposed for annual debt service requirements will be
prima facie valid if, after making the payment for which the tax was levied, bonds remain
outstanding and the debt fund reserves do not exceed thefollowing year's payments. The county
clerk shall keep on file and available for public inspection all such information for a period of
threeyears. Theclerk shall, within three days of receipt, forward acopy of the notice of ataxing
authority'stax rate ceiling and proposed tax rate and any substantiating datato the state auditor.
The state auditor shall, within fifteen days of the date of receipt, examine such information and
return to the county clerk his or her findings as to compliance of the tax rate ceiling with this
section and asto compliance of any proposed tax rate for debt service with Missouri law. If the
state auditor believes that a taxing authority's proposed tax rate does not comply with Missouri
law, then the state auditor's findings shall include a recalculated tax rate, and the state auditor
may request a taxing authority to submit documentation supporting such taxing authority's
proposed tax rate. The county clerk shall immediately forward a copy of the auditor's findings
to the taxing authority and shall file a copy of the findings with the information received from
the taxing authority. The taxing authority shall have fifteen days from the date of receipt from
the county clerk of the state auditor's findings and any request for supporting documentation to
accept or reject inwriting therate change certified by the state auditor and to submit all requested
information to the state auditor. A copy of the taxing authority's acceptance or rejection and any
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information submitted to the state auditor shall also be mailed to the county clerk. If ataxing
authority rejectsarate change certified by the state auditor and the state auditor does not receive
supporting informationwhich justifiesthetaxing authority'soriginal or any subsequent proposed
tax rate, then the state auditor shall refer the perceived violations of such taxing authority to the
attorney genera's office and the attorney general is authorized to obtain injunctive relief to
prevent the taxing authority from levying aviolative tax rate.

7. No tax rate shall be extended on the tax rolls by the county clerk unless the political
subdivision has complied with the foregoing provisions of this section.

8. Whenever ataxpayer has cause to believe that a taxing authority has not complied
with the provisions of this section, the taxpayer may make a formal complaint with the
prosecuting attorney of thecounty. Wherethe prosecuting attorney failsto bring an action within
ten days of the filing of the complaint, the taxpayer may bring a civil action pursuant to this
section and institute an action as representative of a class of al taxpayers within a taxing
authority if the class is so numerous that joinder of all members is impracticable, if there are
guestions of law or fact common to the class, if the claims or defenses of the representative
parties are typical of the claims or defenses of the class, and if the representative parties will
fairly and adequately protect the interests of the class. In any class action maintained pursuant
to this section, the court may direct to the members of the class a notice to be published at least
once each week for four consecutive weeks in a newspaper of genera circulation published in
the county where the civil action is commenced and in other counties within the jurisdiction of
ataxing authority. The notice shall advise each member that the court will exclude him or her
from the classif he or she so requests by a specified date, that the judgment, whether favorable
or not, will include all members who do not request exclusion, and that any member who does
not request exclusion may, if he or she desires, enter an appearance. In any class action brought
pursuant to this section, the court, in addition to the relief requested, shall assess against the
taxing authority found to be in violation of this section the reasonable costs of bringing the
action, including reasonable attorney's fees, provided no attorney's fees shall be awarded any
attorney or association of attorneyswho receive public fundsfrom any sourcefor their services.
Any action brought pursuant to this section shall be set for hearing as soon as practicabl e after
the causeis at issue.

9. If inany action, including a class action, the court issues an order requiring ataxing
authority to revise the tax rates as provided in this section or enjoins ataxing authority from the
collection of atax because of itsfailureto revise therate of levy as provided in this section, any
taxpayer paying hisor her taxeswhen animproper rateis applied has erroneously paid hisor her
taxes in part, whether or not the taxes are paid under protest as provided in section 139.031,
RSMo. The part of the taxes paid erroneously is the difference in the amount produced by the
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original levy and the amount produced by the revised levy. Thetownship or county collector of
taxes or the collector of taxesin any city shall refund the amount of the tax erroneously paid.
The taxing authority refusing to revise the rate of levy as provided in this section shall make
available to the collector all funds necessary to make refunds pursuant to this subsection. No
taxpayer shall receive any interest on any money erroneously paid by him or her pursuant to this
subsection. Effectiveinthe 1994 tax year, nothing in this section shall be construed to require
a taxing authority to refund any tax erroneously paid prior to or during the third tax year
preceding the current tax year.

10. [A taxing authority, including but not limited to a township, county collector, or
collector of taxes, responsible for determining and collecting the amount of residential real
property tax levied in its jurisdiction, shall report such amount of tax collected by December
thirty-first of each year such property is assessed to the state tax commission. The state tax
commission shall compilethetax databy county or taxing jurisdiction and submit areport to the
general assembly no later than January thirty-first of the following year.

11.] Anyruleor portion of arule, asthat termisdefined in section 536.010, RSMo, that
iscreated under the authority delegated in this section shall become effective only if it complies
with and is subject to al of the provisions of chapter 536, RSMo, and, if applicable, section
536.028, RSMo. Thissection and chapter 536, RSMo, arenonseverableand if any of the powers
vested with the general assembly pursuant to chapter 536, RSMo, to review, to delay the
effective date, or to disapprove and annul arule are subsequently held unconstitutional, then the
grant of rulemaking authority and any rule proposed or adopted after August 28, 2004, shall be
invalid and void.

137.180. 1. Whenever any assessor shall increase the valuation of any real property he
shall forthwith notify the record owner of such increase, either in person, or by mail directed to
the last known address; every such increase in assessed val uation made by the assessor shall be
subject to review by the county board of equalization whereat the landowner shall be entitled to
be heard, and the notice to the landowner shall so state.

2. Effective January 1, 2009, for all countieswith a charter form of gover nment,
whenever any assessor shall increase the valuation of any real property, he or she shall
forthwith notify the record owner on or before May thirty-first of such increase and the
county shall notify therecord owner of the projected tax liability likely to result from such
an increase, either in person, or by mail directed to the last known address; every such
increasein assessed valuation madeby theassessor shall besubject toreview by the county
board of equalization whereat the landowner shall be entitled to be heard, and the notice
to thelandowner shall so state. Notice of the projected tax liability from the county shall
accompany the notice of increased valuation from the assessor .
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3. Effective January 1, 2011, for all counties not subject to the provisions of
subsection 2 of thissection or subsection 2 of section 137.355, whenever any assessor shall
increase the valuation of any real property, he or she shall forthwith notify the record
owner on or beforeMay thirty-fir st of such increaseand the county shall notify therecord
owner of theprojected tax liability likely to result from such an increase, either in person,
or by mail directed to thelast known address; every such increase in assessed valuation
made by the assessor shall be subject to review by the county board of equalization
whereat thelandowner shall be entitled to be heard, and thenoticeto the landowner shall
so state. Notice of the projected tax liability from the county shall accompany the notice
of increased valuation from the assessor.

4. Thenotice of projected tax liability, required under subsections 2 and 3 of this
section, from the county shall include:

(1) Record owner'sname, address, and the parcel number of the property;

(2) A list of all political subdivisionslevying atax upon the property of therecord
owner;

(3) The projected tax rate for each political subdivision levying a tax upon the
property of therecord owner, and the purposefor each levy of such political subdivisions;

(4) The previous year's tax rates for each individual tax levy imposed by each
political subdivision levying a tax upon the property of the record owner;

(5) Thetaxrateceiling for each levy imposed by each political subdivision levying
atax upon the property of therecord owner;

(6) The contact information for each political subdivision levying a tax upon the
property of therecord owner;

(7) A statement identifyingany projected tax ratesfor political subdivisionslevying
atax upon the property of therecord owner, which were not calculated and provided by
the political subdivision levying thetax; and

(8 Thetotal projected property tax liability of the taxpayer.

137.243. 1. To determinethe " projected tax liability" required by subsections 2
and 3 of section 137.180 and subsection 2 of section 137.490, the assessor, on or before
Mar ch fir st of each tax year, shall providethecounty clerk with theassessment book which
for this purpose shall contain the real estate values for that year, the prior year's state
assessed values, and the prior year's personal property values. On or before March
fifteenth, the county clerk shall make out an abstract of the assessment book showing the
aggregateamountsof different kindsof real, per sonal, and other tangibleproperty and the
valuations of each for each political subdivision in the county entitled to levy ad valorem
taxeson property except for municipalitiesmaintainingtheir own tax or assessment books.
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Thegoverning body of each political subdivision or a person designated by the governing
body shall use such information to informally project a non-binding tax levy for that year
and return such projected tax levy to the county clerk no later than April fifteenth. The
county clerk shall forward such information to the county collector who shall then
calculateand, nolater than April thirtieth, providetothecounty assessor theprojected tax
liability for each real estate parcel for which the assessor intends to mail a notice of
increase pursuant to sections 137.180 and 137.490.

2. For all calendar yearsbeginning on or after January 1, 2011, to determine the
"projected tax liability" required by subsection 2 of section 137.355, the provisions of
subsection 1 of this section shall apply.

3. Political subdivisions located at least partially within two or more counties,
which are subject to divergent time requirements, shall comply with all requirements
applicable to each such county and may utilize the most recent available information to
satisfy such requirements.

4. Failure by an assessor to timely provide the assessment book or notice of
increased assessed value, asprovided in thissection, shall result in thestatetax commission
withholding all or a part of the moneys provided under section 137.720 and all state per
parcel reimbur sement funds which would otherwise be made available to such assessor.

5. Failureby a political subdivision to providetheclerk with a projected tax levy
in thetime prescribed under thissection shall result in atwenty percent reduction in such
political subdivision's tax rate for the tax year, unless such failureisa direct result of a
delinquency intheprovision of, or failureto provide, information required by thissection
by theassessor or theclerk. If apolitical subdivision failsto providetheprojected tax rate
asprovided in this section, the clerk shall notify the state auditor who shall, within seven
daysof receiving such notice, estimateanon-bindingtax levy for such political subdivision
and return such to the clerk. The clerk shall notify the state auditor of any applicable
reduction to a political subdivision'stax rate.

137.245. 1. Theassessor, except in St. Louis City or countieswith acharter form of

gover nment, shall make out and return to the county governing body, on or beforethethirty-first
day of May in every year, the assessor's book, verified by an affidavit annexed thereto, in the
following words:
PR being duly sworn, makes oath and says that such person has made diligent effortsto
ascertain all the taxable property being or situate, on the first day of January last past, in the
county of which such personisassessor; that, so far as such person has been able to ascertain the
same, it is correctly set forth in the foregoing book, in the manner and the value thereof stated
therein, according to the mode required by law".
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2. Theclerk of the county governing body shall immediately make out an abstract of the
assessment book, showing aggregate footings of the different columns, so as to set forth the
aggregate amounts of the different kindsof real and tangible personal property and the valuation
thereof, and forward the abstract to the state tax commission. Failure of the clerk, except clerks
of countieswith a charter form of gover nment, to make out and forward the abstract to the
state tax commission on or before the twentieth day of June is a misdemeanor.

3. Theclerk of the county governing body in al counties, and the assessor in St. Louis
City, shall make out an abstract of the assessment book showing the aggregate amounts of
different kinds of real, personal and other tangible property and the valuations of each for each
political subdivision in the county entitled to levy ad valorem taxes on property except for
municipalities maintaining their own tax or assessment books. Theclerk of each county, and the
assessor in St. Louis City and any county with a charter form of gover nment, shall forward
a copy of the aggregate valuation listed in the tax book for each political subdivision, except
counties and municipalities maintaining their own tax or assessment books, to the governing
body of the subdivision by thefirst day of July of each year. Inany county which containsacity
with apopulation of one hundred thousand or more inhabitants which islocated within acounty
of thefirst classification that adjoins no other county of the first classification, the clerk of the
county shall provide the final revised assessed valuation listed in the tax book for each school
district within the county to each such district on or before the fifteenth day of August of each
year. The clerk of any county of the first classification with a charter form of government and
with more than six hundred thousand but |less than seven hundred thousand inhabitants shall
forward a copy of the aggregate valuation listed in the tax book for school districts within the
county to each such district by the [fifteenth] first day of [June] July of each year.

137.275. Every person who thinks himself aggrieved by the assessment of his property
may appeal to the county board of equalization, in person, by attorney or agent, or in writing.
For appealsarising in any county with a charter form of government, such appeals shall
be lodged with the county board of equalization on or beforethe third Monday in July.

137.355. 1. If an assessor increases the valuation of any tangible personal property as
estimated in theitemized list furnished to the assessor, and if an assessor increasesthe val uation
of any real property, he shall forthwith notify the record owner of the increase either in person
or by mail directed to the last known address, and if the address of the owner isunknown notice
shall be given by publication in two newspapers published in the county.

2. EffectiveJanuary 1, 2011, if an assessor increasesthe valuation of any tangible
personal property as estimated in the itemized list furnished to the assessor, and if an
assessor increasesthevaluation of any real property, theassessor, on or beforeMay thirty-
first, shall notify the record owner of theincrease and, for any increasein real property,
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the county shall notify therecord owner of the projected tax liability likely to result from
such anincreaseeither in person or by mail directed tothelast known address, and, if the
address of the owner isunknown, notice shall be given by publication in two newspapers
published in the county. Notice of the projected tax liability from the county shall
accompany the notice of increased valuation from the assessor .

3. Thenoticeof projected tax liability, required under subsection 2 of thissection,
from the county shall include:

(1) Record owner'sname, address, and the parcel number of the property;

(2) A list of all political subdivisionslevying atax upon the property of therecord
owner;

(3 The projected tax rate for each political subdivision levying a tax upon the
property of therecord owner, and the purposefor each levy of such political subdivisions;

(4) The previous year's tax rates for each individual tax levy imposed by each
political subdivision levying a tax upon the property of the record owner;

(5) Thetax ratecellingfor each levy imposed by each political subdivision levying
atax upon the property of therecord owner;

(6) Thecontact information for each political subdivision levying a tax upon the
property of therecord owner;

(7) A statement identifyingany projected tax ratesfor political subdivisionslevying
atax upon the property of therecord owner, which were not calculated and provided by
the political subdivision levying thetax; and

(8 Thetotal projected property tax liability of the taxpayer.

137.490. 1. Theassessor, or hisdeputies under hisdirection, shall assessall the taxable
real property within the city and all tangible personal property taxable by the city under the laws
of this state in the manner provided in sections 137.485 to 137.550 and as otherwise provided
by law, and for that purpose the assessor may divide and assign the work or any of it among
them. They shall commence their assessment on the first day of January in each year and
complete the assessment, and the deputies make their final reports thereof to the assessor, on or
before the first day of April next following. The assessor shall see that the assessment is made
uniform and equal throughout thecity. If the assessor proposesto increase any assessment of real
property, he shall give notice of the fact to the person owning the property affected, his agent or
representative, by personal notice, or by mail directed to the last known address.

2. Effective January 1, 2009, the assessor, or hisor her deputies under hisor her
direction, shall commence their assessment on thefirst day of January in each year and
completethe assessment, and the deputiesmaketheir final reportsthereof to the assessor,
on or before the first day of March next following. The assessor shall see that the
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assessment is made uniform and equal throughout the city. If the assessor proposes to
increaseany assessment of real property, theassessor shall, on or beforethethirty-first day
of May, givenoticeof thefact and thecity shall provide notice of the projected tax liability
likely toresult from such an increasetothe per son owningtheproperty affected, hisor her
agent or representative, by per sonal notice, or by mail directed to thelast known addr ess.
Notice of the projected tax liability from the city shall accompany the notice of increased
valuation from the assessor.

3. Thenoticeof projected tax liability, required under subsection 2 of thissection,
from the city shall include:

(1) Record owner'sname, address, and the parcel number of the property;

(2) Alist of all palitical subdivisionslevying atax upon the property of therecord
owner;

(3) The projected tax rate for each political subdivision levying a tax upon the
property of therecord owner, and the purposefor each levy of such political subdivisions;

(4) The previous year's tax rates for each individual tax levy imposed by each
political subdivision levying a tax upon the property of therecord owner;

(5) Thetaxrateceilingfor each levy imposed by each political subdivision levying
atax upon the property of therecord owner;

(6) The contact information for each political subdivision levying a tax upon the
property of therecord owner;

(7) A statement identifyingany projected tax ratesfor political subdivisionslevying
atax upon the property of therecord owner, which were not calculated and provided by
the political subdivision levying thetax; and

(8) Thetotal projected property tax liability of the taxpayer.

137.720. 1. A percentage of all ad valorem property tax collections allocable to each
taxing authority within the county and the county shall be deducted from the collections of taxes
each year and shall be deposited into the assessment fund of the county as required pursuant to
section 137.750. The percentage shall be one-half of one percent for all counties of thefirst and
second classification and cities not within acounty and one percent for counties of thethird and
fourth classification.

2. For countiesof thefirst classification, countieswith acharter form of government, and
any city not within a county, an additional one-eighth of one percent of all ad valorem property
tax collections shall be deducted from the collections of taxes each year and shall be deposited
into the assessment fund of the county as required pursuant to section 137.750, and for counties
of the second, third, and fourth classification, an additional one-quarter of one percent of all ad
valorem property tax collections shall be deducted from the collections of taxes each year and
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shall be deposited into the assessment fund of the county asrequired pursuant to section 137.750,
provided that such additional amounts shall not exceed one hundred thousand dollarsin any year
for any county of thefirst classification and any county with a charter form of government and
fifty thousand dollarsin any year for any county of the second, third, or fourth classification.

3. The county shall bill any taxing authority collecting its own taxes. The county may
also provide additional moneysfor the fund. To be ligiblefor state cost-share funds provided
pursuant to section 137.750, every county shall provide from the county general revenue fund
an amount equal to an average of the three most recent years of the amount provided from
general revenue to the assessment fund; provided, however, that capital expenditures and
equipment expenses identified in a memorandum of understanding signed by the county's
governing body and the county assessor prior to transfer of county general revenue fundsto the
assessment fund shall be deducted from a year's contribution before computing the three-year
average, except that a lesser amount shall be acceptable if unanimously agreed upon by the
county assessor, the county governing body, and the state tax commission. The county shall
deposit the county general revenue funds in the assessment fund as agreed to in its original or
amended maintenanceplan[,]. Statereimbursement fundsshall bewithheld until theamount due
is properly deposited in such fund.

4. [Four years following the effective date, the state tax commission shall conduct a
study to determine the impact of increased fees on assessed valuation.

5.] Any [increase to the portion of] property tax collections deposited into the county
assessment funds provided for in subsection 2 of thissection shall be[disallowed] forfeited and
returned proportionately by thecounty tothepolitical subdivisionsinany year inwhich the
state tax commission [certifies an equivalent sales ratio for the county of less than or equal to
thirty-one and two-thirds percent pursuant to the provisions of section 138.395, RSMo] notifies
thecounty that state assessment reimbur sement fundshavebeen withheld from thecounty
for threeconsecutivequarter sduetonon-complianceby theassessor or county commission
with the county'sassessment maintenanceplan. If such fundsfor theyear werespent prior
tothenotification by the statetax commission, the county shall take an equivalent amount
from the subsequent year's collections provided for in subsection 2 of this section and
return it proportionately to the political subdivisions.

[6.] 5. The provisions of subsections 2[, 4, and 5] and 4 of this section shall expire on
December 31, [2009] 2015.

138.050. The following rules shall be observed by county boards of equalization:

(1) They shall raisethe valuation of all tracts or parcels of land and all tangible personal
property as in their opinion have been returned below their real value; but, after the board has
raised the valuation of such property, it shall give notice of the fact, specifying the property and
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the amount raised, to the persons owning or controlling the same, by personal notice, or through
the mail if addressisknown, or if addressisunknown, by notice in one issue of any newspaper
published within the county at least once a week, and that said board shall meet on the second
Monday in August, to hear reasons, if any be given, why such increase should not be made; the
board shall meet on the second Monday in August in each year to hear any personrelating to any
suchincreaseinvaluation. In any county with acharter form of government or any city not
within a county, the board shall complete all business by the fourth Saturday in August;

(2) They shall reduce the valuation of such tracts or parcels of land or any tangible
personal property which, in their opinion, has been returned above its true value as compared
with the average valuation of all the real and tangible personal property of the county.

138.090. 1. Except as provided in subsection 2 of this section, the county board of
equalization in first class counties shall meet on the first Monday in June of each year and the
county board of equalization in countieswith a charter form of government shall meet on
thefirst Monday in July.

2. Upon afinding by the board that it isnecessary in order to fairly hear all casesarising
fromageneral reassessment, the board may begin meeting after May thirty-firstinany applicable
year to timely consider any appeal or complaint resulting from an evaluation made during a
general reassessment of all taxable real property and possessory interests in the county. There
shall be no presumption that the assessor's valuation is correct.

138.170. 1. Except as provided in subsection 4 of this section, the board shall meet on
the [third] first Monday in [May] July, annually, and remain in continuous session for at |east
three hours of each day, except Saturday, Sunday and holidays, for four weeks, and may
continueto meet as needed until the fourth Saturday in August.

2. Theboard may subpoenawitnesses and order the production of booksand papers, and
any member may administer oaths, in relation to any matter within its jurisdiction.

3. The board shall hear and determine all appeals summarily, and keep arecord of its
proceedings, which shall remain in the assessment division.

4. Upon afinding by the board that it is necessary in order to fairly hear all casesarising
from ageneral reassessment, the board may begin meeting after [May thirty-first] July first in
any applicableyear totimely consider any appeal or complaint resulting from an eval uation made
during a general reassessment of all taxable real property and possessory interests in the city.

138.180. Any person may appeal in writing to the board of equalization from the
assessment of his property, which appeal shall specify the matter of which he complains and
which shall be filed at the office of the assessor of the city on or before the [second] third
Monday in [May] July of each year, and any person so appealing shall have the right of appeal
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from decisions of the local board to the state tax commission as provided by law. There shall
be no presumption that the assessor's valuation is correct.

138.430. 1. Every owner of real property or tangible personal property shall have the
right to appeal from the local boards of equalization to the state tax commission under rules
prescribed by the state tax commission, within the time prescribed in this chapter or thirty days
following the final action of the local board of equalization, whichever date later occurs,
concerning all questionsand disputesinvol ving the assessment agai nst such property, the correct
valuation to be placed on such property, the method or formulaused in determining thevaluation
of such property, or the assignment of a discriminatory assessment to such property. The
commission shall investigate all such appeals and shall correct any assessment or valuation
whichisshown to be unlawful, unfair, improper, arbitrary or capricious. Any person aggrieved
by the decision of the commission may seek review as provided in chapter 536, RSMo.

2. In order to investigate such appeal's, the commission may inquire of the owner of the
property or of any other party to the appeal regarding any matter or issue relevant to the
valuation, subclassification or assessment of the property. The commission may make its
decision regarding the assessment or val uation of the property based solely upon itsinquiry and
any evidence presented by the parties to the commission, or based solely upon evidence
presented by the parties to the commission.

3. Every owner of real property or tangible personal property shal have the right to
appeal to the circuit court of the county in which the collector maintains his office, from the
decision of thelocal board of equalization not later than thirty days after thefinal decision of the
board of equalization concerning all questionsand disputesinvolving the exclusion or exemption
of such property from assessment or from thetax rolls pursuant to the Constitution of the United
Statesor the constitution or lawsof thisstate, or of the taxable situsof such property. The appeal
shall be as atrial de novo in the manner prescribed for nonjury civil proceedings. Upon the
timely filing of the appeal, the clerk of the circuit court shall send to the county collector
to whom the taxes on the property involved would be due a notice that an appeal seeking
exemption has been filed, which notice shall contain the name of the taxpayer, the case
number assigned by the court, and the parcel or locator number of the property being
appealed. The notice to the collector shall state that the taxes in dispute are to be
impounded in accordance with subsection 2 of section 139.031, RSMo.

4. Upon the timely filing of an appeal as provided in this section, the state tax
commission [or the clerk of the circuit court, as applicable,] shall send to the county collector
to whom the taxes on the property invol ved would be due, a notice that an appeal has been filed,
which notice shall contain the name [and address] of the taxpayer filing the appeal, the appeal
number assigned by the commission, the parcel or locator number of the property being
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appealed, the assessed value by theboar d of equalization and the assessed value proposed
by the taxpayer, if such values have been provided to the commission when the appeal is
filed. Thenoticetothecollector shall statethat the taxesin dispute areto beimpounded
in accordance with subsection 2 of section 139.031, RSMo. Notice to the collector of an
appeal filed in an odd numbered year shall also serveasnoticeto the collector toimpound
taxesfor thefollowing even numbered year if no decision hasbeen rendered in theappeal.
Thestatetax commission shall notify the collector onceadecision hasbeen rendered in an
appeal.

5. If the circuit court, after review of the appeal, finds that the appeal is not a proper
subject for the appeal to the circuit court as provided in subsection 3 of this section, it shall
transfer the appeal to the state tax commission for consideration.

6. If an assessor classifies real property under a classification that is contrary to or in
conflict with a determination by the state tax commission or a court of competent jurisdiction
of said property, the taxpayer shall be awarded costs of appeal and reasonable attorney'sfeeson
achallenge of the assessor's determination.

139.031. 1. Any taxpayer may protest all or any part of any current taxes assessed
against the taxpayer, except taxes collected by the director of revenue of Missouri. Any such
taxpayer desiring to [pay] protest any current taxes [under protest] shall[, at the time of paying
such taxes,] make full payment of the current tax bill and file with the collector a written
statement setting forth the grounds on which the protest is based. The statement shall include
the true value in money claimed by the taxpayer if disputed.

2. A taxpayer who hasfiled an appeal from a local board of equalization under
section 138.430, RSMo, to the state tax commission or the circuit court isnot required to
file a statement of protest as set forth in subsection 1 of this section. Upon receiving
payment of current taxes under protest pursuant to subsection 1 of this section or upon receiving
notice of an appeal from the state tax commission or the circuit court pursuant to section
138.430, RSMo, the collector shall disburse to the proper officia al portions of taxes not
protested or not disputed by the taxpayer and shall impound in a separate fund all portions of
such taxes which are protested or in dispute. [Except as provided in subsection 3 of this
section,] Every taxpayer protesting the payment of current taxes under subsection 1 of this
section shall, within ninety daysafter filing his protest, commence an action against the col l ector
by filing a petition for the recovery of the amount protested in the circuit court of the county in
which the collector maintains his office. If any taxpayer so protesting his taxes under
subsection 1 of thissection shall fail to commencean actioninthecircuit court for therecovery
of the taxes protested within the time prescribed in this subsection, such protest shall become
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null and void and of no effect, and the collector shall then disburseto the proper officia thetaxes
impounded, and any interest earned thereon, as provided above in this subsection.

3. No action against the collector shall be commenced by any taxpayer who has, for the
current tax year in issue, filed with the state tax commission or the circuit court atimely and
proper appeal of the [protested taxes. Such taxpayer shall notify the collector of the appeal in
the written statement required by subsection 1 of this section] assessment of the taxpayer's
property. The portion of taxes [so protested] in dispute from an appeal of an assessment
shall beimpounded in a separate fund and the commission or thecir cuit court may order all or
any part of such taxes refunded to the taxpayer, or may authorize the collector to release and
disburse al or any part of such taxesin its decision and order issued pursuant to chapter 138,
RSMo.

4. Tria of the action, for recovery of taxes protested under subsection 1 of this
section, inthecircuit court shall bein the manner prescribed for nonjury civil proceedings, and,
after determination of the issues, the court shall make such orders as may be just and equitable
to refund to the taxpayer all or any part of the current taxes paid under protest, together with any
interest earned thereon, or to authorize the collector to release and disburse al or any part of the
impounded taxes, and any interest earned thereon, to the appropriate officials of the taxing
authorities. Either party to the proceedings may appeal the determination of the circuit court.

5. All the county collectors of taxes, and the collector of taxesin any city not within a
county, shall, upon written application of ataxpayer, refund or credit against the taxpayer's tax
liability inthefollowing taxable year and subsequent consecutivetaxableyearsuntil thetaxpayer
hasreceived creditinfull for any real or personal property tax mistakenly or erroneously levied
against the taxpayer and collected in whole or in part by the collector. Such application shall be
filed within three years after the tax is mistakenly or erroneously paid. The governing body, or
other appropriate body or official of the county or city not within acounty, shall make available
to the collector funds necessary to make refunds under this subsection by issuing warrants upon
the fund to which the mistaken or erroneous payment has been credited, or otherwise.

6. No taxpayer shall receive any interest on any money paid in by the taxpayer
erroneoudly.

7. All protested taxes impounded under protest under subsection 1 of this section
and all disputed taxesimpounded under noticeasrequired by section 138.430, RSM o, shall
beinvested by the collector in the same manner as assets specified in section 30.260, RSMo, for
investment of state moneys. A taxpayer who is entitled to arefund of protested or disputed
taxes shall also receive theinterest earned on the investment thereof. If the collector isordered
toreleaseand disburseall or part of thetaxes paid under protest or disputetotheproper official,
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such taxes shall be disbursed aong with the proportional amount of interest earned on the
investment of the taxes due the particular taxing authority.

8. On or before March first next following the delinquent date of taxes paid under
protest, the county collector shall notify any taxing authority of the taxes paid under protest and
disputed taxes which would be received by such taxing authority if the funds were not the
subject of aprotest or dispute. Any taxing authority may apply to the circuit court of the county
or city not within acounty in which acollector hasimpounded protested or disputed taxesunder
this section and, upon a satisfactory showing that such taxing authority would receive such
impounded tax funds if they were not the subject of a protest or dispute and that such taxing
authority has the financial ability and legal capacity to repay such impounded tax fundsin the
event adecision ordering arefund to the taxpayer is subsequently made, the circuit court shall
order, pendente lite, the disbursal of all or any part of such impounded tax funds to such taxing
authority. Thecircuit court issuing an order under thissubsection shall retain jurisdiction of such
matter for further proceedings, if any, to compel restitution of such tax funds to the taxpayer.
In the event that any protested or disputed tax funds refunded to a taxpayer were disbursed to
ataxing authority under this subsection instead of being held and invested by the collector under
subsection 7 of this section, such taxing authority shall pay the taxpayer entitled to the refund
of such protested or disputed taxes the same amount of interest, as determined by the circuit
court having jurisdiction in the matter, such protested or disputed taxes would have earned if
they had been held and invested by the collector.

9. No appesl filed shall stay any order of refund, but the decision filed by any court of
last review modifying the circuit court's or state tax commission's determination pertaining to
theamount of refund shall be binding on the parties, and the decision rendered shall be complied
with by the party affected by any modification within ninety days of the date of such decision.
No taxpayer shall receive any interest on any additional award of refund, and the collector shall
not receive any interest on any ordered return of refund in whole or in part.

[138.395. The state tax commission shall notify each school district of
the equivalent sales ratio for the previous year adopted for determining the
equalized assessed valuation of the property and the equalized operating levy of
the school district for distributions of school foundation formula funds at 1east
thirty days prior to the certification of such ratio to the department of elementary
and secondary education, and shall provide the school district an opportunity for
ameeting with the commission, or aduly authorized agent thereof, on such ratio
prior to such certification. Prior to January 1, 1997, in certifying said ratiosto the
department of elementary and secondary education, the commission shall certify
all ratios at thirty-three and one-third percent. On and after January 1, 1997, in
certifying such ratios to the department of elementary and secondary education,
the commission shall certify al ratios higher than thirty-one and two-thirds
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13 percent at thirty-three and one-third percent. On and after January 1, 1998, if the
14 state tax commission, after performing the computation of equivalent salesratio
15 for the county and recomputing such computation to ensure accuracy, finds that
16 such equivalent sales ratio for the county isless than or equal to thirty-one and
17 two-thirds percent, the state tax commission shall reduce the county's
18 reimbursement by fifteen percent the following year if it is not corrected by
19 subsequent action of the state tax commission.]
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