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AN ACT

To amend chapter 99, RSMo, by adding thereto one new section relating to tax increment

financing.

Be it enacted by the General Assembly of the state of Missouri, as follows:

Section A.  Chapter 99, RSMo, is amended by adding thereto one new section, to be

known as section 99.849, to read as follows:2

99.849.  1.  Notwithstanding subsection 1 of section 99.847 to the contrary, any
public school district providing services under chapter 160, RSMo, shall be entitled to2

reimbursement from the special allocation fund in the following amounts:3

(1)  At least twenty but not more than one hundred percent of the district's tax4

increment for any development to be located on property with less than fifty percent of its5

acreage in commercial development at the time the tax increment financing application is6

filed; or7

(2)  At least ten but not more than one hundred percent of the district's tax8

increment for any development to be located on property with fifty percent or more of its9

acreage in commercial development at the time the tax increment financing application is10

filed.11

2.  This section shall not apply to any tax increment financing projects or districts12

approved before August 28, 2008.13
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